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West Virginia TIF and Sales Tax Revenue Bonds Experience

 Piper Sandler has unmatched experience with tax increment 
financing (TIF), sales tax, excise sales tax, and special taxing 
districts in West Virginia. 

 Joe Nassif, Managing Director of Piper’s West Virginia Public 
Finance Office, has provided investment banking services for 63 
series of bonds amounting to $805 million issued in West Virginia.

 1st sale of TIF Bonds in West Virginia:  $4.115 million by the City 
of Wheeling in 2005 to finance renovations to the historic Stone 
Building located in the business district. The bonds were publicly 
sold.

Joe Nassif
Managing Director
West Virginia Public Finance
Piper Sandler & Co.
Charleston, West Virginia

• Joe Nassif joined Piper 
Sandler in 2012.

• 27 years of investment 
banking and financial 
advisory experience. 

• Completed over $11.8 
billion worth of taxable 
and tax-exempt municipal 
bond issues in West 
Virginia.

• Significant experience 
with the establishment of 
special taxing districts in 
West Virginia, including 
Tax Increment Financing 
Districts and Equal 
Opportunity Development 
Districts .



What is TIF?
Property Tax Increment Financing Districts (TIF)

• W. Va. Code §§ 7-11B-1, et seq. (the “TIF Act”)

• TIF involves the creation of a discrete taxing district with geographic 
boundaries designed for the benefit of future development or redevelopment 
for the benefit of the taxing district (“TIF District”).

Authorized Governmental Entities

• Class I, II and III Municipalities 
• County Commissions 

Intent of TIF

• TIF is a local economic development tool, which captures incremental property 
taxes to generally finance public improvement projects in the TIF District.

• TIF is commonly used to finance redevelopment projects in downtown 
municipalities (i.e., elimination of blight) and development projects located in 
open areas and green fields (i.e., retail, commercial, industrial and tourism).

• TIF Funds project costs where other financing is not available. “But for TIF, the 
project would not be completed as designed…” 



What is TIF?
Permitted Uses of Funds for TIF Projects

• Infrastructure (roads, water, sewer, gas, electric, stormwater, fiber optic)
• Streetscapes, sidewalks, street lighting, public parking
• Land Acquisition (historically no condemnation)
• New Buildings and Renovation of Existing Buildings
• Demolition
• Environmental Remediation
• Sitework and grading
• Improvements to an industrial site, including utilities to the site 
• New or expanded roads that improve access to the TIF District or project area

Characteristics of Successful TIF Projects

• Experienced development team and financing team
• Sufficient private/public capital to complete necessary investments
• Ability of to attract additional investments by other parties, as needed
• Diversified property tax base for large TIF Districts
• Proximity to existing infrastructure 
• Significant economic engine to drive future private investment



1.   Determine the geographic boundaries of the TIF District

• Must be a contiguous geographic area

• May be located within an unincorporated area, municipality, or 
within boundaries of a Public Service District

• For a County Commission, the Commission must obtain prior 
written consent of a municipality prior to establishment of a TIF 
within the municipality

• Can be proposed by a project developer (private or public), one 
or more county commissions or municipalities, or combination 
thereof

• May include one or more counties or municipalities

How Does TIF Work?



SUMMIT POINT 



How Does TIF Work?
2.   Establish Base Assessed Value of the TIF District

• Prepared by the County Assessor

• The taxable assessed value of all real and tangible personal property 
located within a development or redevelopment district as shown 
upon the landbooks and personal property books of the assessor on 
the first day of July of the calendar year preceding the effective date 
of the order creating the district.

Excludes personal motor vehicles, personal trailers, personal boats, 
personal campers, personal motor homes, personal ATVs, and personal 
motorcycles.

• Valuation date of July 1 of year prior to order creating the District

If the Jefferson County Commission establishes a TIF District for Summit 
Point in calendar year 2026, the Base Assessed Value would be the 
valuation of the real and personal property within the TIF District as of 
July 1, 2025.



3.   Determine Current Assessed Value of the TIF District

• County Assessor certifies the Current Assessed Value each 
subsequent year (July 1)

• Difference between Base Assessed Value and Current Assessed 
Value is Increment

• Regular levies in Base Assessed Value are excluded from the Tax 
Increment

• Excess levies and bond levies are not included in the Tax Increment

• County school boards are not hampered by existence of a TIF 
because they are made whole by the school aid formula

With a Base Assessed Value as of July 1, 2025, the Current Assessed 
Value would be the valuation of the real and personal property within 
the Summit Point TIF District as of July 1, 2026.

How Does TIF Work?



4.   Calculate the Property Tax Increment

How Does TIF Work?

Certified 
Assessed Values 
as of July 1, 2025

Certified 
Assessed Values 
as of July 1, 2026

Certified
Assessed Values 
as of July 1, 2027



How Does TIF Work?

5.  Collect and Deposit Taxes into the TIF Fund 

• Separate fund for a TIF District into which all tax increment 
revenues are deposited (“TIF Fund”) and from which all debt 
service on TIF bonds or other obligations are paid

• May be pledged to repayment of TIF obligations (bonds) debt 
service

• May use deposited TIF Funds on a “pay-as-you-go” basis to pay 
project costs

• Expires 30 years from the creation of the TIF District



Preparation of the TIF Application
1. Determine boundaries of the TIF District

• Written description and map of TIF District; must be contiguous
• List of tax parcels to be included in TIF District
• Map of existing uses and conditions in TIF District

2. Description of Proposed TIF Projects
• List of TIF of proposed TIF Projects and estimate of costs
• Map of proposed TIF Projects

3. Plan of Finance for the TIF Obligations (Bonds)
• Projected increases of taxable assessed values of property in the TIF District 
• Projected Tax Increment Revenue of the TIF District
• Determine TIF Obligations (Bonds) Size and Structure

4. Other TIF Application Requirements
• Estimated job creation
• Feasibility study, which can include existing planning/studies for projects, or specific 

study for developer proposed projects 



Approximate Time Action Items

Day 1 • Adoption of a Resolution setting Public Hearing date, approving 
form of the Notice of Public Hearing, and approving the Draft TIF 
Application to be notice to sent to the Levying Bodies

Day 2 • Resolution, Notice of Public Hearing and TIF Application provided to 
the Levying Bodies 

Day 31 • 1st publication of Notice of Public Hearing in the Inter-Mountain

Day 38 • 2nd publication of Notice of Public Hearing in the Inter-Mountain

Day 45 • Public Hearing on TIF District and Project

Day 60 • Submit TIF Application to the State with minutes from the Public 
Hearing –State has 60 days to approve the TIF Application or 
request additional information. 

Day 120 • State provides approval letter for the proposed TIF.

Day 135 • Adoption of an Order creating the TIF District and approving the 
Project Plan

Preliminary TIF Approval Timeline – County 



Case Study
Downtown Redevelopment TIF – City of Wheeling

 Established TIF District in 2003

 900+ real property parcels throughout Wheeling 

 Issued TIF Bonds in 2005
 $6 million TIF Project (leveraged by a $3 million State loan) for 

renovations to the 180,000+ sq ft Stone & Thomas Department Store
 Complete rehabilitation of building exterior, new roofs, new windows 

on all floors, demolition and mechanical build out of 60,000+ sq ft.
 The Williams Lea Group occupies nearly 50,000 square feet of space in 

the Stone Center with nearly 400 employees

 Issued TIF Bonds in 2008, 2011, 2013 and 2016 
 $6 million of TIF Projects located in the 1100 Block of Downtown
 Property acquisition and demolition providing 50,000 square feet of 

cleared site for development, expansion of Heritage Port Park & 
Sculpture Garden, storm sewer improvements for construction of The 
Health Plan building (see below), facade improvements to the Horne’s 
Building, streetscape, and improvements to the Capitol theater.

 The Health Plan (2017)
 Newly constructed 51,000 square foot state-of-the-art 4-story building 

with 1.3 acres of land, parking, greenspace and an amphitheater  
 Approximately 460 employees work in the building
 One of the largest locally managed care organizations in West Virginia



Case Study
Downtown Redevelopment TIF – City of Huntington

 Established TIF District in 2004 

 400+ real property parcels in the heart of downtown 
business district 

 Issued TIF Bonds in 2006

 $2.2 million TIF Project (leveraged with a Community 
Development Block Grant and Empowerment Zone funds) 
for Downtown Business District improvements

 Returned low-speed 2-way traffic to 9th Street between 
3rd and 5th Avenues, new sidewalks, streetlights and 
landscaping, new traffic signal at 9th Street and 4th 
Avenue, new angled street parking, and repaired 
sidewalks on 3rd Avenue between 8th and 10th Streets.

 Issued TIF Bonds in 2019 

 $2 million TIF Project for improvements to the Civic 
Center outside plaza area.

 New shade structure for live performances and outdoor 
movies, a graphic screen wall, sidewalk and lighting 
improvements, water features, site amenities and 
landscaping.

 Investment in the Downtown Business District positively 
impacted surrounding businesses and the City as a whole.



TIF Example: Mason County (Henderson TIF)
Determine the geographic boundaries of the proposed TIF District

 With significant investments in Mason County, including Nucor and Fidelis, Mason County 
presently lacks hotel, restaurants and retail to support the projected job and population 
growth. This limits the attractiveness for new permanent residents.

 The Mason County TIF District includes approximately 3,600 acres of contiguous real property 
located in the Henderson, Clendenin and Arbuckle property tax districts of Mason County.



TIF Example – Mason County (Henderson TIF)
Description of Proposed TIF Projects

 $40 million funding is needed to complete site development for the planned Henderson 
Development, including demolition, grading and public infrastructure improvements.

 Mason County Development Authority plans to use proceeds from the issuance of Tax 
Increment Revenue Bonds by the Mason County Commission to finance $9.4 million.

o To complete the necessary 
site improvements, the 
Mason County 
Commission plans to issue 
Excise Sales Tax District 
Revenue Bonds to finance 
$30.6 million of the 
project.

o The Mercer County 
Development Authority 
secured $15 million in 
grant funding from the 
State for land acquisition 
and initial site work. 

Restaurants

Hotels

Retail

Market Place 
Grocery Store

Retail



TIF Example – Mason County (Henderson TIF)
Projected increase of taxable assessed values of property in the TIF District

Store Construction Opening
Description Start Date

PHASE 1A
Public Infrastructure Improvements October-25 July-26 6,000,000$      -                  -$                    6,000,000$      
Property Improvements March-26 Sep-2026 20 acres -$                -$                      -                  -$                    -$                      
Hotel Oct-2026 Oct-2027 96 Rooms 10,000,000$    5.0% 500,000$        10,500,000$    
Hotel Oct-2026 Oct-2027 96 Rooms 10,000,000$    5.0% 500,000$        10,500,000$    
Restaurant QSR Oct-2026 Apr-2027 3,500         450$           1,575,000$      15.0% 236,250$        1,811,250$      
Restaurant QSR Oct-2026 Apr-2027 3,500         450$           1,575,000$      15.0% 236,250$        1,811,250$      
Restaurant QSR Oct-2026 Apr-2027 3,500         450$           1,575,000$      15.0% 236,250$        1,811,250$      
Restaurant QSR Oct-2026 Apr-2027 1,750         450$           787,500$          25.0% 196,875$        984,375$         
Total  Phase 1A 12,250       31,512,500$    1,905,625$    33,418,125$   

PHASE 1B
Public Infrastructure Improvements June-26 February-27 10,875,000$    -                  -$                    10,875,000$    
Property Improvements June-26 February-27 9 acres 400,000$   3,600,000$      -                  -$                    3,600,000$      
Sporting Goods Apr-2027 Apr-2028 40,000       160$           6,400,000$      25.0% 1,600,000$    8,000,000$      
Major Clothier Apr-2027 Apr-2028 20,000       200$           4,000,000$      15.0% 600,000$        4,600,000$      
Major Clothier Apr-2027 Apr-2028 20,000       200$           4,000,000$      15.0% 600,000$        4,600,000$      
Small Shops Apr-2027 Apr-2028 18,000       300$           5,400,000$      10.0% 540,000$        5,940,000$      
One Price Apr-2027 Apr-2028 10,000       225$           2,250,000$      20.0% 450,000$        2,700,000$      
Total Phase 1B 108,009    36,525,000$    3,790,000$    40,315,000$   

PHASE 1C
Public Infrastructure Improvements May-27 February-28 18,125,000$    -                  -$                    18,125,000$    
Property Improvements May-27 February-28 15 acres 400,000$   6,000,000$      -                  -$                    6,000,000$      
Grocery (30% of sales taxable) Apr-2028 Apr-2029 123,000     125$           15,375,000$    25.0% 3,843,750$    19,218,750$    
Major Clothier Apr-2028 Apr-2029 22,000       200$           4,400,000$      15.0% 660,000$        5,060,000$      
Major Clothier Apr-2028 Apr-2029 25,000       200$           5,000,000$      15.0% 750,000$        5,750,000$      
Major Outdoor Apr-2028 Apr-2029 18,000       200$           3,600,000$      15.0% 540,000$        4,140,000$      
One Price Apr-2028 Apr-2029 7,500         200$           1,500,000$      20.0% 300,000$        1,800,000$      
Shoe Apr-2028 Apr-2029 7,500         200$           1,500,000$      20.0% 300,000$        1,800,000$      
Major Clothier Apr-2028 Apr-2029 22,000       200$           4,400,000$      15.0% 660,000$        5,060,000$      
Cosmetics Apr-2028 Apr-2029 12,000       225$           2,700,000$      20.0% 540,000$        3,240,000$      
Pet Store Apr-2028 Apr-2029 16,384       225$           3,686,400$      15.0% 552,960$        4,239,360$      
Total Phase 1C 253,384    66,286,400$    8,146,710$    74,433,110$   

Total All Phases 373,643    134,323,900$  13,842,335$  148,166,235$ 

Estimated Increase in Appraised Real and Personal Property 

 Building Sq 
Ft / Acres 

Cost per Sq 
Ft / Acre

Total Building 
& Construction

 Cost

  Personal 
Property as % 
of Build Cost

Personal 
Property

Total Real and 
Personal 
Property


Propel Cash Flow_SDEX

				The Ridges - Mercer County, West Virginia

				Propel OZ Fund -SDEX  Annual Cashflows
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				7% Scenario				Totals

				Purchase of SDEX S2024 A Bonds				(102,000,000)

				Projected Dispursement								(3,500,000)		(6,000,000)		(22,421,053)		(37,631,579)		(21,631,579)		(10,815,789)		-		-		-		-		-		-



				Bond Interest (7%)										209,819		1,227,730		3,800,219		5,945,871		7,269,557		-		-		-		-		-		-

				Less Bond Interest Paid				13,168,016						64,472		196,629		776,462		4,683,295		7,447,158		-		-		-		-		-		-

				Net Interest Accrued/Unpaid										145,347		1,031,101		3,023,757		1,262,575		(177,601)		-		-		-		-		-		-

				Cumul. Accrued Interest/Unpaid										145,347		1,176,448		4,200,205		5,462,780		5,285,179



				Projected Payoff										-		-		-		-		-		-		-		-		-		-		-

				Original Principal				102,000,000						-		-		-		-		102,000,000		-		-		-		-		-		-

				Accrued Interest				5,285,179						-		-		-		-		5,285,179		-		-		-		-		-		-

				Total  Payoff										-		-		-		-		107,285,179		-		-		-		-		-		-



				SDEX Funds Available from DAMC				23,328,004																										23,328,004

				Total Cash-Flow				41,781,200				(3,500,000)		(5,935,528)		(22,224,424)		(36,855,117)		(16,948,284)		103,916,547		-		-		-		-		-		23,328,004																																										ERROR:#REF!









				10% Scenario				Totals

				Purchase of SDEX S2024 A Bonds				(75,075,000)

				Projected Dispursement								(2,500,000)		(6,000,000)		(24,000,000)		(40,000,000)		(2,575,000)		-		-		-		-		-		-		-



				Bond Interest (10%)										251,053		1,719,844		5,722,400		8,395,337		8,564,077		-		-		-		-		-		-

				Less Bond Interest Paid				13,168,016						64,472		196,629		776,462		4,683,295		7,447,158		-		-		-		-		-		-

				Net Interest Accrued										186,581		1,523,216		4,945,938		3,712,042		1,116,920		-		-		-		-		-		-

				Cumul. Accrued Interest										186,581		1,709,797		6,655,734		10,367,776		11,484,696



				Payoff

				Original Principal				75,075,000						-		-		-		-		75,075,000		-		-		-		-		-		-

				Accrued Interest				11,484,696						-		-		-		-		11,484,696		-		-		-		-		-		-

				Total  Payoff										-		-		-		-		86,559,696		-		-		-		-		-		-



				SDEX Funds Available from DAMC				8,375,603																										8,375,603

				Total Cash-Flow				33,028,316				(2,500,000)		(5,935,528)		(23,803,371)		(39,223,538)		2,108,295		94,006,854		-		-		-		-		-		8,375,603





				7% Scenario				Totals

				Purchase of SDEX S2024 A Bonds				ERROR:#REF!																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Projected Dispursement								ERROR:#REF!		ERROR:#REF!		-		-		-		-		-		-		-		-		-		-



				Bond Interest (10%)										ERROR:#REF!		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Less Bond Interest Paid				ERROR:#REF!						ERROR:#REF!		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Net Interest Accrued										ERROR:#REF!		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Cumul. Accrued Interest										ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Payoff										-		-		-		-		-		-		-		-		-		-		-

				Original Principal				ERROR:#REF!						-		-		-		-		ERROR:#REF!		-		-		-		-		-		-

				Accrued Interest				ERROR:#REF!						-		-		-		-		ERROR:#REF!		-		-		-		-		-		-

				Total  Payoff										-		-		-		-		ERROR:#REF!		-		-		-		-		-		-



				SDEX Funds Available from DAMC				ERROR:#REF!																										ERROR:#REF!

				Total Cash-Flow								ERROR:#REF!		ERROR:#REF!		-		-		-		ERROR:#REF!		-		-		-		-		-		ERROR:#REF!









































*Preliminary, subject to Change. 
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Development Schedule



				Mason County Commission (West Virginia) - Henderson TIF and SDEX

				Preliminary Development Schedule1

								HIDE COLUMN

																Estimated Increase in Appraised Real and Personal Property 																Projected Annual Excise Tax

				Store				Tenant		Construction		Opening		Assessment		Building Sq Ft / Acres		Cost per Sq Ft / Acre		Total Building & Construction
 Cost		  Personal Property as % of Build Cost		Personal Property		Total Real and Personal Property		Gross Tax Levy 
(1.358%)3				Sales per Sq Ft		Annual Gross Sales		Annual Sales Tax @

				Description		Location		(Internal Use Only)		Start		Date		Year																						6.0%										Real Property Notes/Comps		Personal Property Notes/Comps		Sales/sqft



				PHASE 1A

				Public Infrastructure Improvements						October-25		July-26		2027						$   6,000,000		- 0		$   -		$   6,000,000		$   48,888				$   -		$   -		$   -

				Property Improvements						March-26		Sep-2026		2027		20 acres		$   -		$   -		- 0		$   -		$   -		$   -				$   -		$   -		$   -

				Hotel 		Exit 9/I-77				Oct-2026		Oct-2027		2028		96 Rooms				$   10,000,000		5.0%		$   500,000		$   10,500,000		$   85,554				See Notes		$   3,274,050		$   196,443						2027

				Hotel 		Exit 9/I-77				Oct-2026		Oct-2027		2028		96 Rooms				$   10,000,000		5.0%		$   500,000		$   10,500,000		$   85,554				See Notes		$   3,274,050		$   196,443						2027

				Restaurant QSR				Available		Oct-2026		Apr-2027		2027		3,500		$   450		$   1,575,000		15.0%		$   236,250		$   1,811,250		$   14,758				$   700		$   2,450,000		$   147,000						2027

				Restaurant QSR				Available		Oct-2026		Apr-2027		2027		3,500		$   450		$   1,575,000		15.0%		$   236,250		$   1,811,250		$   14,758				$   700		$   2,450,000		$   147,000						2027

				Restaurant QSR				Available		Oct-2026		Apr-2027		2027		3,500		$   450		$   1,575,000		15.0%		$   236,250		$   1,811,250		$   14,758				$   700		$   2,450,000		$   147,000						2027

				Restaurant QSR				Available		Oct-2026		Apr-2027		2027		1,750		$   450		$   787,500		25.0%		$   196,875		$   984,375		$   8,021				$   700		$   1,225,000		$   73,500						2027

				Total  Phase 1A												12,250				$   31,512,500				$   1,905,625		$   33,418,125		$   272,291						$   15,123,100		$   907,386



				PHASE 1B

				Public Infrastructure Improvements						June-26		February-27		2027						$   10,875,000		- 0		$   -		$   10,875,000		$   88,610				$   -		$   -		$   -

				Property Improvements						June-26		February-27		2027		9 acres		$   400,000		$   3,600,000		- 0		$   -		$   3,600,000		$   29,333				$   -		$   -		$   -

				Sporting Goods		Tract 2 - Retail		Dicks		Apr-2027		Apr-2028		2028		40,000		$   160		$   6,400,000		25.0%		$   1,600,000		$   8,000,000		$   65,184				$   200		$   8,000,000		$   480,000						2028				Appraised Value based on $175/sqft. Used Morgantown $/sqft for Burlington/Kohls		Dicks UTC

				Major Clothier		Tract 1 - Retail		TJ Maxx		Apr-2027		Apr-2028		2028		20,000		$   200		$   4,000,000		15.0%		$   600,000		$   4,600,000		$   37,481				$   300		$   6,000,000		$   360,000						2028				Appraised Value based on $175/sqft. Used Morgantown $/sqft for Burlington/Kohls		reference TJ Maxx Highlands and UTC

				Major Clothier		Tract 1 - Retail		Ross		Apr-2027		Apr-2028		2028		20,000		$   200		$   4,000,000		15.0%		$   600,000		$   4,600,000		$   37,481				$   300		$   6,000,000		$   360,000

				Small Shops		Outparcel 6 - Shops 3		Various		Apr-2027		Apr-2028		2028		18,000		$   300		$   5,400,000		10.0%		$   540,000		$   5,940,000		$   48,399				$   175		$   3,150,000		$   189,000						2028						Chipolte Highalnds PP

				One Price		Tract 1 - Retail		Dollar Tree		Apr-2027		Apr-2028		2028		10,000		$   225		$   2,250,000		20.0%		$   450,000		$   2,700,000		$   22,000				$   200		$   2,000,000		$   120,000						2028				Appraised Value based on $175/sqft. Used Morgantown $/sqft for Burlington/Kohls		Personalp property in line with Dollar General in White Hall

				Total Phase 1B 												108,009				$   36,525,000				$   3,790,000		$   40,315,000		$   328,487						$   25,150,000		$   1,509,000



				PHASE 1C

				Public Infrastructure Improvements						May-27		February-28		2028						$   18,125,000		- 0		$   -		$   18,125,000		$   147,683				$   -		$   -		$   -

				Property Improvements						May-27		February-28		2028		15 acres		$   400,000		$   6,000,000		- 0		$   -		$   6,000,000		$   48,888				$   -		$   -		$   -

				Grocery (30% of sales taxable)		Tract 1 - Retail		Kroger		Apr-2028		Apr-2029		2029		123,000		$   125		$   15,375,000		25.0%		$   3,843,750		$   19,218,750		$   156,594				$   400		$   49,200,000		$   885,600

				Major Clothier		Tract 1 - Retail		TJ Maxx		Apr-2028		Apr-2029		2029		22,000		$   200		$   4,400,000		15.0%		$   660,000		$   5,060,000		$   41,229				$   300		$   6,600,000		$   396,000						2029				Appraised Value based on $175/sqft. Used Morgantown $/sqft for Burlington/Kohls		reference TJ Maxx Highlands and UTC

				Major Clothier		Tract 1 - Retail		Ross		Apr-2028		Apr-2029		2029		25,000		$   200		$   5,000,000		15.0%		$   750,000		$   5,750,000		$   46,851				$   300		$   7,500,000		$   450,000

				Major Outdoor		Tract 1 - Retail		Sierra		Apr-2028		Apr-2029		2029		18,000		$   200		$   3,600,000		15.0%		$   540,000		$   4,140,000		$   33,733				$   300		$   5,400,000		$   324,000						2029				Appraised Value based on $175/sqft. Used Morgantown $/sqft for Burlington/Kohls		Estimated 

				One Price		Tract 1 - Retail		5 Below		Apr-2028		Apr-2029		2029		7,500		$   200		$   1,500,000		20.0%		$   300,000		$   1,800,000		$   14,666				$   20		$   150,000		$   9,000

				Shoe		Tract 1 - Retail		Sketcher		Apr-2028		Apr-2029		2029		7,500		$   200		$   1,500,000		20.0%		$   300,000		$   1,800,000		$   14,666				$   200		$   1,500,000		$   90,000						2029				Appraised Value based on $175/sqft. Used Morgantown $/sqft for Burlington/Kohls		Shoe Carnival UTC

				Major Clothier		Tract 2 - Retail		Available		Apr-2028		Apr-2029		2029		22,000		$   200		$   4,400,000		15.0%		$   660,000		$   5,060,000		$   41,229				$   300		$   6,600,000		$   396,000						2029				Appraised Value based on $175/sqft. Used Morgantown $/sqft for Burlington/Kohls		Ross UTC

				Cosmetics		Tract 2 - Retail		Ulta		Apr-2028		Apr-2029		2029		12,000		$   225		$   2,700,000		20.0%		$   540,000		$   3,240,000		$   26,400				$   400		$   4,800,000		$   288,000						2029				Appraised Value based on $175/sqft. Used Morgantown $/sqft for Burlington/Kohls		Ulta UTC

				Pet Store		Tract 2 - Retail		PetSmart		Apr-2028		Apr-2029		2029		16,384		$   225		$   3,686,400		15.0%		$   552,960		$   4,239,360		$   34,542				$   225		$   3,686,400		$   221,184						2029				Appraised Value based on $175/sqft. Used Morgantown $/sqft for Burlington/Kohls		PetCo Highalnds and UTC PP

				Total Phase 1C												253,384				$   66,286,400				$   8,146,710		$   74,433,110		$   606,481		$   -				$   85,436,400		$   3,059,784



				Total All Phases												373,643				$   134,323,900				$   13,842,335		$   148,166,235		$   1,207,258		$   -				$   125,709,500		$   5,476,170										$60,517,584.50





				Public Infrastructure Improvements						October-25		February-28		2028		8 acres				$   35,000,000		- 0		$   -		$   35,000,000		$   285,180				$   -		$   -		$   -

				Property Improvements						March-26		April-28		2028		36 acres		$   -		$   9,600,000		- 0		$   -		$   9,600,000		$   78,221				$   -		$   -		$   -

				Total Public Infrastructure and Property Improvements																$   44,600,000				$   -		$   44,600,000		$   363,401		$   -				$   -		$   -



				Notes: 																																										$164,285,100

				Current Under Development Hotel: Sales assumes 96 rooms at Avg. Daily Rate of $125, 65% Occupancy and 15% Food/Beverage/Other room revenue.

				Based on estimates provided by MCDA and the Developer.























TIF Projections

				Inflation		2.00%

				Mason County Commission (West Virginia) - Henderson TIF

				Projected Net Tax Increment Revenue1





				2024 Tax Levy		Class III

				State		1.00

				County		57.20

				School		77.60

				Total		135.80



																																																		With Inflation										With Inflation								With Inflation

				Assessment
Year
Jul-1		Tax
Year
Jun-30		Taxes
Due
Apr-1				Projected Incremental Appraised Value										Projected Incremental Assessed Value								Projected Net Tax Increment Revenue												With Inflation								Projected Incremental Appraised Value										Projected Incremental Assessed Value								Projected Net Tax Increment Revenue



												Real				Personal		Total				Real		Personal		Total				Levy		Gross		Discount*		Admin		Net Tax				Net Tax								Real				Personal		Total				Real		Personal		Total				Levy		Gross		Discount*		Admin		Net Tax

												Property				Property						Property		Property						Rates		Total		5.0%		Expenses		Increment				Increment								Property				Property						Property		Property						Rates		Total		5.0%		Expenses		Increment

				2024		2025		2026				- 0				- 0		- 0				- 0		- 0		- 0				1.358%		- 0		- 0				- 0				- 0		2.00%						- 0				- 0		- 0				- 0		- 0		- 0				1.358%		- 0		- 0				- 0

				2025		2026		2027				- 0				- 0		- 0				- 0		- 0		- 0				1.358%		- 0		- 0				- 0				- 0		2.00%						- 0		- 0		- 0		- 0				- 0		- 0		- 0				1.358%		- 0		- 0				- 0

				2026		2027		2028				- 0				- 0		- 0				- 0		- 0		- 0				1.358%		- 0		- 0		- 0		- 0				- 0		2.00%						- 0				- 0		- 0				- 0		- 0		- 0				1.358%		- 0		- 0		- 0		- 0

				2027		2028		2029				25,987,500				905,625		26,893,125				15,592,500		543,375		16,135,875				1.358%		219,125		(10,956)		- 0		208,169				208,169		2.00%						25,987,500				905,625		26,893,125				15,592,500		543,375		16,135,875				1.358%		219,125		(10,956)		- 0		208,169

				2028		2029		2030				92,162,500				5,695,625		97,858,125				55,297,500		3,417,375		58,714,875				1.358%		797,348		(39,867)		- 0		757,481				761,504		2.00%						92,682,250				5,695,625		98,377,875				55,609,350		3,417,375		59,026,725				1.358%		801,583		(40,079)		- 0		761,504

				2029		2030		2031				134,323,900				13,842,335		148,166,235				80,594,340		8,305,401		88,899,741				1.358%		1,207,258		(60,363)		- 0		1,146,896				1,165,267		2.00%						136,697,295				13,842,335		150,539,630				82,018,377		8,305,401		90,323,778				1.358%		1,226,597		(61,330)		- 0		1,165,267

				2030		2031		2032				134,323,900				13,842,335		148,166,235				80,594,340		8,305,401		88,899,741				1.358%		1,207,258		(60,363)		- 0		1,146,896				1,186,429		2.00%						139,431,241				13,842,335		153,273,576				83,658,745		8,305,401		91,964,146				1.358%		1,248,873		(62,444)		- 0		1,186,429

				2031		2032		2033				134,323,900				13,842,335		148,166,235				80,594,340		8,305,401		88,899,741				1.358%		1,207,258		(60,363)		- 0		1,146,896				1,208,015		2.00%						142,219,866				13,842,335		156,062,201				85,331,919		8,305,401		93,637,320				1.358%		1,271,595		(63,580)		- 0		1,208,015

				2032		2033		2034				134,323,900				13,842,335		148,166,235				80,594,340		8,305,401		88,899,741				1.358%		1,207,258		(60,363)		- 0		1,146,896				1,230,032		2.00%						145,064,263				13,842,335		158,906,598				87,038,558		8,305,401		95,343,959				1.358%		1,294,771		(64,739)		- 0		1,230,032

				2033		2034		2035				134,323,900				13,842,335		148,166,235				80,594,340		8,305,401		88,899,741				1.358%		1,207,258		(60,363)		- 0		1,146,896				1,252,490		2.00%						147,965,548				13,842,335		161,807,883				88,779,329		8,305,401		97,084,730				1.358%		1,318,411		(65,921)		- 0		1,252,490

				2034		2035		2036				134,323,900				13,842,335		148,166,235				80,594,340		8,305,401		88,899,741				1.358%		1,207,258		(60,363)		- 0		1,146,896				1,275,397		2.00%						150,924,859				13,842,335		164,767,194				90,554,916		8,305,401		98,860,317				1.358%		1,342,523		(67,126)		- 0		1,275,397

				2035		2036		2037				134,323,900				13,842,335		148,166,235				80,594,340		8,305,401		88,899,741				1.358%		1,207,258		(60,363)		- 0		1,146,896				1,298,762		2.00%						153,943,356				13,842,335		167,785,691				92,366,014		8,305,401		100,671,415				1.358%		1,367,118		(68,356)		- 0		1,298,762

				2036		2037		2038				134,323,900				13,842,335		148,166,235				80,594,340		8,305,401		88,899,741				1.358%		1,207,258		(60,363)		- 0		1,146,896				1,322,594		2.00%						157,022,224				13,842,335		170,864,559				94,213,334		8,305,401		102,518,735				1.358%		1,392,204		(69,610)		- 0		1,322,594

				2037		2038		2039				134,323,900				13,842,335		148,166,235				80,594,340		8,305,401		88,899,741				1.358%		1,207,258		(60,363)		- 0		1,146,896				1,346,903		2.00%						160,162,668				13,842,335		174,005,003				96,097,601		8,305,401		104,403,002				1.358%		1,417,793		(70,890)		- 0		1,346,903

				2038		2039		2040				134,323,900				13,842,335		148,166,235				80,594,340		8,305,401		88,899,741				1.358%		1,207,258		(60,363)		- 0		1,146,896				1,371,698		2.00%						163,365,921				13,842,335		177,208,256				98,019,553		8,305,401		106,324,954				1.358%		1,443,893		(72,195)		- 0		1,371,698

				2039		2040		2041				134,323,900				13,842,335		148,166,235				80,594,340		8,305,401		88,899,741				1.358%		1,207,258		(60,363)		- 0		1,146,896				1,396,989		2.00%						166,633,240				13,842,335		180,475,575				99,979,944		8,305,401		108,285,345				1.358%		1,470,515		(73,526)		- 0		1,396,989

				2040		2041		2042				134,323,900				13,842,335		148,166,235				80,594,340		8,305,401		88,899,741				1.358%		1,207,258		(60,363)		- 0		1,146,896				1,422,786		2.00%						169,965,905				13,842,335		183,808,240				101,979,543		8,305,401		110,284,944				1.358%		1,497,670		(74,883)		- 0		1,422,786

				2041		2042		2043				134,323,900				13,842,335		148,166,235				80,594,340		8,305,401		88,899,741				1.358%		1,207,258		(60,363)		- 0		1,146,896				1,449,099		2.00%						173,365,223				13,842,335		187,207,558				104,019,134		8,305,401		112,324,535				1.358%		1,525,367		(76,268)		- 0		1,449,099

				2042		2043		2044				134,323,900				13,842,335		148,166,235				80,594,340		8,305,401		88,899,741				1.358%		1,207,258		(60,363)		- 0		1,146,896				1,475,938		2.00%						176,832,527				13,842,335		190,674,862				106,099,516		8,305,401		114,404,917				1.358%		1,553,619		(77,681)		- 0		1,475,938

				2043		2044		2045				134,323,900				13,842,335		148,166,235				80,594,340		8,305,401		88,899,741				1.358%		1,207,258		(60,363)		- 0		1,146,896				1,503,314		2.00%						180,369,178				13,842,335		194,211,513				108,221,507		8,305,401		116,526,908				1.358%		1,582,435		(79,122)		- 0		1,503,314

				2044		2045		2046				134,323,900				13,842,335		148,166,235				80,594,340		8,305,401		88,899,741				1.358%		1,207,258		(60,363)		- 0		1,146,896				1,531,237		2.00%						183,976,561				13,842,335		197,818,896				110,385,937		8,305,401		118,691,338				1.358%		1,611,828		(80,591)		- 0		1,531,237

				2045		2046		2047				134,323,900				13,842,335		148,166,235				80,594,340		8,305,401		88,899,741				1.358%		1,207,258		(60,363)		- 0		1,146,896				1,559,719		2.00%						187,656,093				13,842,335		201,498,428				112,593,656		8,305,401		120,899,057				1.358%		1,641,809		(82,090)		- 0		1,559,719

				2046		2047		2048				134,323,900				13,842,335		148,166,235				80,594,340		8,305,401		88,899,741				1.358%		1,207,258		(60,363)		- 0		1,146,896				1,588,770		2.00%						191,409,214				13,842,335		205,251,549				114,845,529		8,305,401		123,150,930				1.358%		1,672,390		(83,619)		- 0		1,588,770

				2047		2048		2049				134,323,900				13,842,335		148,166,235				80,594,340		8,305,401		88,899,741				1.358%		1,207,258		(60,363)		- 0		1,146,896				1,618,403		2.00%						195,237,399				13,842,335		209,079,734				117,142,439		8,305,401		125,447,840				1.358%		1,703,582		(85,179)		- 0		1,618,403

				2048		2049		2050				134,323,900				13,842,335		148,166,235				80,594,340		8,305,401		88,899,741				1.358%		1,207,258		(60,363)		- 0		1,146,896				1,648,628		2.00%						199,142,147				13,842,335		212,984,482				119,485,288		8,305,401		127,790,689				1.358%		1,735,398		(86,770)		- 0		1,648,628

				2049		2050		2051				134,323,900				13,842,335		148,166,235				80,594,340		8,305,401		88,899,741				1.358%		1,207,258		(60,363)		- 0		1,146,896				1,679,457		2.00%						203,124,990				13,842,335		216,967,325				121,874,994		8,305,401		130,180,395				1.358%		1,767,850		(88,392)		- 0		1,679,457

				2050		2051		2052				134,323,900				13,842,335		148,166,235				80,594,340		8,305,401		88,899,741				1.358%		1,207,258		(60,363)		- 0		1,146,896				1,710,903		2.00%						207,187,489				13,842,335		221,029,824				124,312,494		8,305,401		132,617,895				1.358%		1,800,951		(90,048)		- 0		1,710,903

				2051		2052		2053				134,323,900				13,842,335		148,166,235				80,594,340		8,305,401		88,899,741				1.358%		1,207,258		(60,363)		- 0		1,146,896				1,742,979		2.00%						211,331,239				13,842,335		225,173,574				126,798,743		8,305,401		135,104,144				1.358%		1,834,714		(91,736)		- 0		1,742,979

				2052		2053		2054				134,323,900				13,842,335		148,166,235				80,594,340		8,305,401		88,899,741				1.358%		1,207,258		(60,363)		- 0		1,146,896				1,775,695		2.00%						215,557,864				13,842,335		229,400,199				129,334,718		8,305,401		137,640,119				1.358%		1,869,153		(93,458)		- 0		1,775,695

				2053		2054		2055				134,323,900				13,842,335		148,166,235				80,594,340		8,305,401		88,899,741				1.358%		1,207,258		(60,363)		- 0		1,146,896				1,809,066		2.00%						219,869,021				13,842,335		233,711,356				131,921,413		8,305,401		140,226,814				1.358%		1,904,280		(95,214)		- 0		1,809,066



																																$31,197,935		($1,559,897)		$0		$29,638,038				$37,540,243																												$39,516,046		($1,975,802)		$0		$37,540,243



1)Preliminary, subject to Change. 
*Discount includes early payment discount of 2.5% plus assumed 2.5% delinquency		&G




SDEX Tax Projections Summary

				Inflation		2.00%

				Mason County Commission (West Virginia) - Henderson SDEX

				Projected Net Excise Tax Revenues1

																																With Inflation

				Bond Year (06/01)		Projected Excise Tax Revenues																										Projected Excise Tax Revenues

						Gross Sales		Total Excise Tax Revenues		Less: Base Tax Revenues		Less 1% commission retained by State		Net Excise Tax Revenues				Net Excise Tax Revenues 
(Including Inflation)														Gross Sales		Total Excise Tax Revenues		Less: Base Tax Revenues		Less 1% commission retained by State		Net Excise Tax Revenues

				2026		- 0		- 0		- 0		- 0		- 0				- 0				2.00%										- 0		- 0		- 0		- 0		- 0

				2027		- 0		- 0		- 0		- 0		- 0				- 0				2.00%										- 0		- 0		- 0		- 0		- 0

				2028		- 0		- 0		- 0		- 0		- 0				- 0				2.00%										- 0		- 0		- 0		- 0		- 0

				2029		11,849,050		710,943		- 0		7,109		703,834				703,834				2.00%										11,849,050		710,943		- 0		7,109		703,834

				2030		40,273,100		2,416,386		- 0		24,164		2,392,222				2,406,299				2.00%										40,510,081		2,430,605		- 0		24,306		2,406,299

				2031		91,269,500		5,476,170		- 0		54,762		5,421,408				5,469,534				2.00%										92,079,702		5,524,782		- 0		55,248		5,469,534

				2032		91,269,500		5,476,170		- 0		54,762		5,421,408				5,578,925				2.00%										93,921,296		5,635,278		- 0		56,353		5,578,925

				2033		91,269,500		5,476,170		- 0		54,762		5,421,408				5,690,503				2.00%										95,799,722		5,747,983		- 0		57,480		5,690,503

				2034		91,269,500		5,476,170		- 0		54,762		5,421,408				5,804,314				2.00%										97,715,716		5,862,943		- 0		58,629		5,804,314

				2035		91,269,500		5,476,170		- 0		54,762		5,421,408				5,920,400				2.00%										99,670,030		5,980,202		- 0		59,802		5,920,400

				2036		91,269,500		5,476,170		- 0		54,762		5,421,408				6,038,808				2.00%										101,663,431		6,099,806		- 0		60,998		6,038,808

				2037		91,269,500		5,476,170		- 0		54,762		5,421,408				6,159,584				2.00%										103,696,700		6,221,802		- 0		62,218		6,159,584

				2038		91,269,500		5,476,170		- 0		54,762		5,421,408				6,282,776				2.00%										105,770,634		6,346,238		- 0		63,462		6,282,776

				2039		91,269,500		5,476,170		- 0		54,762		5,421,408				6,408,431				2.00%										107,886,046		6,473,163		- 0		64,732		6,408,431

				2040		91,269,500		5,476,170		- 0		54,762		5,421,408				6,536,600				2.00%										110,043,767		6,602,626		- 0		66,026		6,536,600

				2041		91,269,500		5,476,170		- 0		54,762		5,421,408				6,667,332				2.00%										112,244,642		6,734,679		- 0		67,347		6,667,332

				2042		91,269,500		5,476,170		- 0		54,762		5,421,408				6,800,678				2.00%										114,489,535		6,869,372		- 0		68,694		6,800,678

				2043		91,269,500		5,476,170		- 0		54,762		5,421,408				6,936,692				2.00%										116,779,326		7,006,760		- 0		70,068		6,936,692

				2044		91,269,500		5,476,170		- 0		54,762		5,421,408				7,075,426				2.00%										119,114,913		7,146,895		- 0		71,469		7,075,426

				2045		91,269,500		5,476,170		- 0		54,762		5,421,408				7,216,934				2.00%										121,497,211		7,289,833		- 0		72,898		7,216,934

				2046		91,269,500		5,476,170		- 0		54,762		5,421,408				7,361,273				2.00%										123,927,155		7,435,629		- 0		74,356		7,361,273

				2047		91,269,500		5,476,170		- 0		54,762		5,421,408				7,508,498				2.00%										126,405,698		7,584,342		- 0		75,843		7,508,498

				2048		91,269,500		5,476,170		- 0		54,762		5,421,408				7,658,668				2.00%										128,933,812		7,736,029		- 0		77,360		7,658,668

				2049		91,269,500		5,476,170		- 0		54,762		5,421,408				7,811,842				2.00%										131,512,488		7,890,749		- 0		78,907		7,811,842

				2050		91,269,500		5,476,170		- 0		54,762		5,421,408				7,968,079				2.00%										134,142,738		8,048,564		- 0		80,486		7,968,079

				2051		91,269,500		5,476,170		- 0		54,762		5,421,408				8,127,440				2.00%										136,825,593		8,209,536		- 0		82,095		8,127,440

				2052		91,269,500		5,476,170		- 0		54,762		5,421,408				8,289,989				2.00%										139,562,105		8,373,726		- 0		83,737		8,289,989

				2053		91,269,500		5,476,170		- 0		54,762		5,421,408				8,455,789				2.00%										142,353,347		8,541,201		- 0		85,412		8,455,789

				2054		91,269,500		5,476,170		- 0		54,762		5,421,408				8,624,905				2.00%										145,200,414		8,712,025		- 0		87,120		8,624,905

				2055		91,269,500		5,476,170		- 0		54,762		5,421,408				8,797,403				2.00%										148,104,422		8,886,265		- 0		88,863		8,797,403



				Total		$2,333,859,650		$140,031,579				$1,400,316		$138,631,263				$178,300,955														$3,001,699,572		$180,101,974				$1,801,020		$178,300,955





1)Preliminary, subject to Change. 
		&G
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						Notes: 

						Interchange Hotel: Sales assumes 125 rooms at Avg. Daily Rate of $125, 65% Occupancy and 15% Food/Beverage/Other room revenue.

						Lower Commercial Hotel: Sales assumes 125 rooms at Avg. Daily Rate of $125, 65% Occupancy and 15% Food/Beverage/Other room revenue.

						Current Under Development Hotel: Sales assumes 95 rooms at Avg. Daily Rate of $125, 65% Occupancy and 15% Food/Beverage/Other room revenue.





1)Preliminary, subject to Change. 
2)Estimated Building Cost and Sales/sqft provided by Interstate Realty
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				Ending Surplus Funds		6/1/2035		ERROR:#N/A										ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!























































































































1)Preliminary, subject to Change. 
2)Estimated Building Cost and Sales/sqft provided by Interstate Realty

		&G




SDEX Bond Amort_Annual

				The Ridges - Mercer County, West Virginia

				Bond Schedule

												ERROR:#REF!

												Calendar Year		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

												Bond Year (06/01)		BY 1		BY 2		BY 3		BY 4		BY 5		BY 6		BY 7		BY 8		BY 9		BY 10		BY 11		BY 12		BY 13		BY 14		BY 15		BY 16		BY 17		BY 18		BY 19		BY 20		BY 21		BY 22		BY 23		BY 24		BY 25		BY 26		BY 27		BY 28		BY 29		BY 30

												Bond Year (06/01)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!







				SDEX Revenues		ERROR:#REF!								ERROR:#REF!		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Less 1% State Tax Commission		ERROR:#REF!								ERROR:#REF!		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Net SDEX Revenues		ERROR:#REF!								ERROR:#REF!		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-





				Special District Excise Tax Rev. Impv. Bonds, Series 2025 A

				Bond Beginning Balance								-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Bond Draws								ERROR:#REF!		ERROR:#REF!		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Less Principal Paid								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Accrued Balance Before Interest								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Bond Interest 		Interest Rate		7.00%						ERROR:#REF!		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Less Bond Interest Paid										ERROR:#REF!		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Net Interest Accrued										ERROR:#REF!		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Less Principal Redeemed 		Maturity Date		June-28						ERROR:#REF!		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Bond Ending Balance		June-28		ERROR:#N/A				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Total Interest Accrued		Max		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Interest Redeemed										ERROR:#REF!		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Total Bond Pricipal Outstanding		6/1/2035		ERROR:#N/A				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Surplus Revenues - Beginning Balance										-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Surplus Revenues										ERROR:#REF!		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Earnings		4.00%								ERROR:#REF!		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Ending Surplus Funds		6/1/2035		ERROR:#N/A						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!























































































































1)Preliminary, subject to Change. 
		&G




 Drawdown_L (SDEX_TIF)

				The Ridges - Mercer County, West Virginia

				Draw Schedule



																		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																		Term (Months)		1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24		25		26		27		28		29		30		31		32		33		34		35		36		37		38		39		40		41		42		43		44		45		46		47		48		49		50		51		52		53		54		55		56		57		58		59		60

																		Calendar Year		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																		Day		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																		Bond Year (06/01)		1		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Project Uses		Budget		Construction Start		Construction End		Length (Months)		Check





				Cost of Issuance		$2,371,250						Closing		- 0				$2,371,250

				Predevelopment & Miscellaneous		$4,478,750		ERROR:#REF!		ERROR:#REF!		4		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Infrastructure Improvements		$60,900,000		ERROR:#REF!		ERROR:#REF!		29		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Sports Fields				5/1/26		2/1/27		10		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Total Uses of Funds		$67,750,000								ERROR:#REF!				2,371,250		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				ERROR:#REF!

				Total Funds Drawn														2,371,250		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				% of Par Drawn														3.50%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Cost of Issuance		$400,000						Closing						$400,000

				Infrastructure Improvement		$7,275,000		ERROR:#REF!		ERROR:#REF!		3								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Total Use of Funds		$7,675,000												400,000		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



																		400,000		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



																		5.21%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



						July-06



1)Preliminary, subject to Change. 
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SDEX Tax Projections_Annual

																				No



				The Ridges - Mercer County, West Virginia

				Projected Annual Net Excise Tax Revenues - Detail1

																		Calendar Year (12/31)																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																		Bond Year (06/01)																BY 1		BY 2		BY 3		BY 4		BY 5		BY 6		BY 7		BY 8		BY 9		BY 10		BY 11		BY 12		BY 13		BY 14		BY 15		BY 16		BY 17		BY 18		BY 19		BY 20		BY 21		BY 22		BY 23		BY 24		BY 25		BY 26		BY 27		BY 28		BY 29		BY 30

																		Bond Year (06/01)																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!









				ERROR:#REF!		Construction		Opening				Building SQFT		Sales per Sq Ft		Annual Gross Sales		% Sales						Sales Commencing		Remitted to State		Transfer to Trustee

				ERROR:#REF!		Start		Date				Sqdt						Taxable		Inflation



				ERROR:#REF!

				ERROR:#REF!				Dec-2024				ERROR:#REF!		ERROR:#REF!		$3,239,945		100%		0.00%				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				ERROR:#REF!												$3,239,945																		ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				ERROR:#REF!

				ERROR:#REF!										ERROR:#REF!		- 0

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		100%		0.00%				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		100%		0.00%				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		100%		0.00%				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				ERROR:#REF!												ERROR:#REF!																		ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				ERROR:#REF!

				ERROR:#REF!										ERROR:#REF!		- 0

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		30%		0%				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		100%		0.00%				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		100%		0.00%														ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		100%		0.00%				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		100%		0.00%				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		100%		0.00%														ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		100%		0.00%				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		100%		0.00%				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		100%		0.00%				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		100%		0.00%				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		100%		0.00%				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		100%		0.00%				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		100%		0.00%				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		100%		0.00%				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		100%		0.00%				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				ERROR:#REF!												ERROR:#REF!																		ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				ERROR:#REF!

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		100%		0.00%				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		100%		0.00%				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		100%		0.00%				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				ERROR:#REF!												ERROR:#REF!																		ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				ERROR:#REF!												ERROR:#REF!																		ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				ERROR:#REF!

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		$4,263,086		100%		0.00%				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				ERROR:#REF!												$4,263,086																		ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				ERROR:#REF!

				ERROR:#REF!

				ERROR:#REF!

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		100%		0.00%				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		50%		0.00%				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				ERROR:#REF!												ERROR:#REF!																		ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				ERROR:#REF!

				ERROR:#REF!

				ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		100%		0.00%														ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				ERROR:#REF!												ERROR:#REF!																		ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				Total All Phases (with inflation)												ERROR:#REF!																		ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Less 1% commisison retained by State																														ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Net Excise Tax Revenues																														ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				Total All Phases (excluding inflation)												ERROR:#REF!																		- 0		98,221		286,443		4,046,969		7,627,494		7,627,494		7,627,494		7,627,494		7,627,494		7,627,494		7,627,494		7,627,494		7,627,494		7,627,494		7,627,494		7,627,494		7,627,494		7,627,494		7,627,494		7,627,494		7,627,494		7,627,494		7,627,494		7,627,494		7,627,494		7,627,494		7,627,494		7,627,494		7,627,494		7,627,494

				Less 1% commisison retained by State																														- 0		982		2,864		40,470		76,275		76,275		76,275		76,275		76,275		76,275		76,275		76,275		76,275		76,275		76,275		76,275		76,275		76,275		76,275		76,275		76,275		76,275		76,275		76,275		76,275		76,275		76,275		76,275		76,275		76,275

				Net Excise Tax Revenues																														- 0		97,239		283,579		4,006,499		7,551,219		7,551,219		7,551,219		7,551,219		7,551,219		7,551,219		7,551,219		7,551,219		7,551,219		7,551,219		7,551,219		7,551,219		7,551,219		7,551,219		7,551,219		7,551,219		7,551,219		7,551,219		7,551,219		7,551,219		7,551,219		7,551,219		7,551,219		7,551,219		7,551,219		7,551,219



				Notes: 

				Current Under Development Hotel: Sales assumes 96 rooms at Avg. Daily Rate of $125, 65% Occupancy and 15% Food/Beverage/Other room revenue.



1)Preliminary, subject to Change. 		&G




SDEX Drawdown

				The Ridges - Mercer County, West Virginia

				Draw Schedule - Series 2024 EODD Bonds

				Project Uses						Cost of Issuance		Predevelopment & Miscellaneous		Infrastructure Improvements		Sports Fields		Total Uses of Funds

				Budget						2,371,250		4,478,750		60,900,000		- 0		67,750,000

				Construction Start						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		5/1/26

				Construction End						- 0		ERROR:#REF!		ERROR:#REF!		2/1/27

				Length (Months)						Closing		4		29		10

						Check				- 0		- 0		- 0		- 0		- 0





				ERROR:#REF!		Term (Months)				Cost of Issuance		Predevelopment & Miscellaneous		Infrastructure Improvements		Sports Fields		Total Uses of Funds				Total Funds Drawn				% of Par Drawn				Rate

										2,371,250								2,371,250				2,371,250				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		1						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		2						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		3						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		4						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		5						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		6						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		7						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		8						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		9						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		10						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		11						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		12						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		13						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		14						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		15						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		16						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		17						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		18						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		19						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		20						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		21						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		22						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		23						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		24						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		25						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		26						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		27						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		28						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		29						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		30						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		31						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		32						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		33						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		34						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		35						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		36						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		37						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		38						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		39						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		40						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		41						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		42						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		43						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		44						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		45						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		46						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		47						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		48						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		49						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		50						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		51						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		52						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		53						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		54						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				ERROR:#REF!		55						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				ERROR:#REF!		56						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				ERROR:#REF!		57						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				ERROR:#REF!		58						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				ERROR:#REF!		59						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				ERROR:#REF!		60						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						Total				$   2,371,250		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



1)Preliminary, subject to Change. 		&G




SDEX Bond Coverage & Surplus



						Series 2025 A - Special District Excise Revenue Improvement Bonds

								Net Excise Tax Revenues								Less: Interest Paid								Surplus Net Excise Tax Revenues										Cumulative Surplus Net Excise Tax Revenues

						Bond Year (06/01)						Total Principal Drawn		Bond Interest				Net Interest Accrued (7.0%)				Bond Ending Balance										Reserve Earnings (4.00%)

		1		6/1/25		2026		0				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A								ERROR:#N/A

		2		6/1/26		2027		0				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A								ERROR:#N/A

		3		6/1/27		2028		0				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A								ERROR:#N/A

		4		6/1/28		2029		703,834				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A						ERROR:#N/A

																						74,387,250

						Uses of Funds -  Series 2028																ERROR:#N/A

						Series 2024 A Payoff						ERROR:#N/A

						Debt Service Reserve						6,287,200

						Issuance Cost/Misc.						2,494,723

						Total						ERROR:#N/A



						Special District Excise Tax Revenue Bonds

								Net Excise Tax Revenues				Series 2028 A										Debt Service Coverage		Surplus Net Excise Tax Revenues		Cumulative Surplus

						Bond Year (06/01)						Principal		Interest (6.00%)		CAPI/
DSRF		Net Debt Service

				6/1/29		2030		2,392,222				1,300,000		4,986,300				6,286,300				0.38		-3,894,078		-3,894,078						-2,594,000		-2,594,000

				6/1/30		2031		5,421,408				1,375,000		4,908,300				6,283,300				0.86		-861,892		-4,755,970						513,000		-2,081,000

				6/1/31		2032		5,421,408				1,460,000		4,825,800				6,285,800				0.86		-864,392		-5,620,361						595,000		-1,486,000

				6/1/32		2033		5,421,408				1,545,000		4,738,200				6,283,200				0.86		-861,792		-6,482,153						683,000		-803,000

				6/1/33		2034		5,421,408				1,640,000		4,645,500				6,285,500				0.86		-864,092		-7,346,245						775,000		-28,000

				6/1/34		2035		5,421,408				1,740,000		4,547,100				6,287,100				0.86		-865,692		-8,211,936						874,000		846,000

				6/1/35		2036		5,421,408				1,840,000		4,442,700				6,282,700				0.86		-861,292		-9,073,228						978,000		1,824,000

				6/1/36		2037		5,421,408				1,950,000		4,332,300				6,282,300				0.86		-860,892		-9,934,120						1,089,000		2,913,000

				6/1/37		2038		5,421,408				2,070,000		4,215,300				6,285,300				0.86		-863,892		-10,798,011						1,206,000		4,119,000

				6/1/38		2039		5,421,408				2,195,000		4,091,100				6,286,100				0.86		-864,692		-11,662,703						1,330,000		5,449,000

				6/1/39		2040		5,421,408				2,325,000		3,959,400				6,284,400				0.86		-862,992		-12,525,695						1,462,000		6,911,000

				6/1/40		2041		5,421,408				2,465,000		3,819,900				6,284,900				0.86		-863,492		-13,389,187						1,601,000		8,512,000

				6/1/41		2042		5,421,408				2,615,000		3,672,000				6,287,000				0.86		-865,592		-14,254,778						1,749,000		10,261,000

				6/1/42		2043		5,421,408				2,770,000		3,515,100				6,285,100				0.86		-863,692		-15,118,470						1,906,000		12,167,000

				6/1/43		2044		5,421,408				2,935,000		3,348,900				6,283,900				0.86		-862,492		-15,980,962						2,072,000		14,239,000

				6/1/44		2045		5,421,408				3,110,000		3,172,800				6,282,800				0.86		-861,392		-16,842,353						2,248,000		16,487,000

				6/1/45		2046		5,421,408				3,300,000		2,986,200				6,286,200				0.86		-864,792		-17,707,145						2,435,000		18,922,000

				6/1/46		2047		5,421,408				3,495,000		2,788,200				6,283,200				0.86		-861,792		-18,568,937						2,633,000		21,555,000

				6/1/47		2048		5,421,408				3,705,000		2,578,500				6,283,500				0.86		-862,092		-19,431,028						2,842,000		24,397,000

				6/1/48		2049		5,421,408				3,930,000		2,356,200				6,286,200				0.86		-864,792		-20,295,820						43,353,000

				6/1/49		2050		5,421,408				4,165,000		2,120,400				6,285,400				0.86		-863,992		-21,159,812

				6/1/50		2051		5,421,408				4,415,000		1,870,500				6,285,500				0.86		-864,092		-22,023,904

				6/1/51		2052		5,421,408				4,680,000		1,605,600				6,285,600				0.86		-864,192		-22,888,095

				6/1/52		2053		5,421,408				4,960,000		1,324,800				6,284,800				0.86		-863,392		-23,751,487

				6/1/53		2054		5,421,408				5,260,000		1,027,200				6,287,200				0.86		-865,792		-24,617,279

				6/1/54		2055		5,421,408				11,860,000		711,600		(6,287,200)		6,284,400				0.86		-862,992		-25,480,270

								$137,927,430				$83,105,000		$86,589,900				$163,407,700



																																												7%

																																								Period Ending		Proposed Principal		Interest		Total Adj Debt Service		Projected Net  Excise Tax		Projected Surplus Revenues		Cumulative Projected Surplus Revenues

																																								6/1/25		- 0		- 0		- 0		- 0		- 0		- 0				67,750,000

																																								6/1/26		- 0		895,143		895,143		97,239		(797,904)		(797,904)				67,750,000

																																								6/1/27		- 0		2,611,000		2,611,000		194,479		(2,416,521)		(3,214,425)				67,750,000

																																								6/1/28		- 0		4,301,500		4,301,500		1,008,015		(3,293,485)		(6,507,910)				67,750,000				6507910.09		74,257,910

																																								6/1/29		- 0		4,742,500		4,742,500		7,551,219		2,808,719		(3,699,191)				67,750,000

																																								6/1/30		- 0		4,742,500		4,742,500		7,551,219		2,808,719		(890,472)				67,750,000

																																								6/1/31		1,918,000		4,742,500		6,660,500		7,551,219		890,719		247				65,832,000				2,808,000		890,000

																																								6/1/32		2,943,000		4,608,240		7,551,240		7,551,219		(21)		226				62,889,000				2,943,000		- 0

																																								6/1/33		3,149,000		4,402,230		7,551,230		7,551,219		(11)		215				59,740,000				3,149,000		- 0

																																								6/1/34		3,369,000		4,181,800		7,550,800		7,551,219		419		634				56,371,000				3,369,000		- 0

																																								6/1/35		3,605,000		3,945,970		7,550,970		7,551,219		249		883				52,766,000				3,605,000		- 0

																																								6/1/36		3,858,000		3,693,620		7,551,620		7,551,219		(401)		482				48,908,000				3,858,000		- 0

																																								6/1/37		4,128,000		3,423,560		7,551,560		7,551,219		(341)		141				44,780,000				4,128,000		- 0

																																								6/1/38		4,416,000		3,134,600		7,550,600		7,551,219		619		761				40,364,000				4,416,000		- 0

																																								6/1/39		4,726,000		2,825,480		7,551,480		7,551,219		(261)		500				35,638,000				4,726,000		- 0

																																								6/1/40		5,057,000		2,494,660		7,551,660		7,551,219		(441)		59				30,581,000				5,057,000		- 0

																																								6/1/41		5,410,000		2,140,670		7,550,670		7,551,219		549		608				25,171,000				5,410,000		- 0

																																								6/1/42		5,789,000		1,761,970		7,550,970		7,551,219		249		857				19,382,000				5,789,000		- 0

																																								6/1/43		6,195,000		1,356,740		7,551,740		7,551,219		(521)		336				13,187,000				6,195,000		- 0

																																								6/1/44		6,628,000		923,090		7,551,090		7,551,219		129		465				6,559,000				6,628,000		- 0

																																								6/1/45		6,559,000		459,130		7,018,130		7,551,219		533,089		533,554				- 0				7,092,000		533,000

																																								6/1/46				- 0		- 0		7,551,219		7,551,219		8,084,773				- 0				7,551,000		7,551,000

																																								6/1/47				- 0		- 0		7,551,219		7,551,219		15,635,992				- 0				7,551,000		7,551,000

																																								6/1/48				- 0		- 0		7,551,219		7,551,219		23,187,211				- 0				7,551,000		7,551,000

																																								6/1/49				- 0		- 0		7,551,219		7,551,219		30,738,430				- 0				7,551,000		7,551,000

																																								6/1/50				- 0		- 0		7,551,219		7,551,219		38,289,649				- 0				7,551,000		7,551,000

																																								6/1/51				- 0		- 0		7,551,219		7,551,219		45,840,868				- 0				7,551,000		7,551,000

																																								6/1/52				- 0		- 0		7,551,219		7,551,219		53,392,087				- 0				7,551,000		7,551,000

																																								6/1/53				- 0		- 0		7,551,219		7,551,219		60,943,306				- 0				7,551,000		7,551,000

																																								6/1/54				- 0		- 0		7,551,219		7,551,219		68,494,525				- 0				7,551,000		7,551,000

																																										0



1)Preliminary, subject to Change. 
		&G
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1)Preliminary, subject to Change. 
2)Estimated Building Cost and Sales/sqft provided by Interstate Realty
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TIF Bond Amort_Annual

				The Ridges - Mercer County, West Virginia

				Bond Schedule - Series 2024 TIF Bonds

												ERROR:#REF!

												Calendar Year		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

												Bond Year (06/01)		BY 1		BY 2		BY 3		BY 4		BY 5		BY 6		BY 7		BY 8		BY 9		BY 10		BY 11		BY 12		BY 13		BY 14		BY 15		BY 16		BY 17		BY 18		BY 19		BY 20		BY 21		BY 22		BY 23		BY 24		BY 25		BY 26		BY 27		BY 28		BY 29		BY 30

												Bond Year (06/01)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!











				Tax Increment Revenues		0								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-





				Tax Increment Revenue Bonds, Series 2024 

				Bond Beginning Balance								-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Bond Draws								ERROR:#REF!		ERROR:#REF!		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Less Principal								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Accrued Balance Before Interest								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Bond Interest 		Interest Rate		7.00%						ERROR:#REF!		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Less Bond Interest Paid										ERROR:#REF!		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Net Interest Accrued										ERROR:#REF!		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Less Principal Redeemed		Maturity Date		June-28						ERROR:#REF!		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Bond Ending Balance		6/1/2028		ERROR:#N/A				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Total Interest Accrued		Max		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Interest Redeemed										ERROR:#REF!		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Total Bond Principal Outstanding		June-35		ERROR:#N/A



				Surplus Revenues - Beginning Balance										-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Surplus Revenues										ERROR:#REF!		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Earnings		4.00%								ERROR:#REF!		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Ending Surplus Funds		6/1/2035		ERROR:#N/A						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!























































































































1)Preliminary, subject to Change. 
		&G




TIF Drawdown

				The Ridges - Mercer County, West Virginia

				Draw Schedule - Series 2024 TIF Bonds

				Project Uses						Cost of Issuance		Infrastructure Improvements		Total Uses of Funds

				Budget						400,000		7,275,000		$7,675,000

				Construction Start						ERROR:#REF!		ERROR:#REF!

				Construction End						- 0		ERROR:#REF!

				Length (Months)						Closing		3

						Check				- 0		- 0		- 0





				ERROR:#REF!		Term (Months)				Cost of Issuance		Infrastructure Improvements		Total Uses of Funds				Total Funds Drawn				% of Par Drawn

										400,000				400,000				400,000				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		1				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		2				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		3				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		4				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		5				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		6				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		7				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		8				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		9				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		10				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		11				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		12				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		13				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		14				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		15				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		16				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		17				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		18				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		19				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		20				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		21				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		22				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		23				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		24				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		25				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		26				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		27				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		28				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		29				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		30				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		31				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		32				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		33				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		34				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		35				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		36				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		37				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		38				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		39				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		40				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		41				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		42				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		43				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		44				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		45				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		46				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		47				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		48				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		49				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		50				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		51				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		52				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		53				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		54				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		55				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		56				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		57				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		58				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		59				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

				ERROR:#REF!		60				- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

						Total				$   400,000		ERROR:#REF!		ERROR:#REF!



1)Preliminary, subject to Change. 		&G




Propel Cash Flow_TIF

				The Ridges - Mercer County, West Virginia

				Propel OZ Fund - TIF Cashflows



												Calendar Year		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

												Bond Year (06/01)		BY 1		BY 2		BY 3		BY 4		BY 5		BY 6		BY 7		BY 8		BY 9		BY 10		BY 11		BY 12		BY 13		BY 14		BY 15		BY 16		BY 17		BY 18		BY 19		BY 20		BY 21		BY 22		BY 23		BY 24		BY 25		BY 26		BY 27		BY 28		BY 29		BY 30

												12/4/24		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!









				7% Scenario				Totals

				Purchase of TIF Bonds				(13,500,000)

				Projected Dispursements								(400,000)		-		-		(5,240,000)		(7,860,000)		-		-		-		-		-		-		-



				Bond Interest (7.0%)										13,966		29,926		78,117		812,365		1,021,300		-		-		-		-		-		-

				Less Bond Interest Paid				700,760						-		-		40,638		265,928		394,193		-		-		-		-		-		-

				Net Interest Accrued/Unpaid										13,966		29,926		37,479		546,436		627,107		-		-		-		-		-		-

				Cumul. Accrued Interest/Unpaid										13,966		43,891		81,370		627,807		1,254,914



				Payoff

				Original Principal				13,500,000						-		-		-		-		13,500,000		-		-		-		-		-		-

				Accrued Interest				1,254,914						-		-		-		-		1,254,914		-		-		-		-		-		-

				Total  Payoff										-		-		-		-		14,754,914		-		-		-		-		-		-



				TIF Funds Available from DAMC				1,320,930																										1,320,930

				Total Cash-Flow								(400,000)		-		-		(5,199,362)		(7,594,072)		15,149,107		-		-		-		-		-		1,320,930																																										ERROR:#REF!









				10% Scenario				Totals

				Purchase of TIF Bonds				(9,825,000)

				Projected Dispursements								(325,000)		-		-		-		(9,500,000)		-		-		-		-		-		-		-



				Bond Interest (10.0%)										16,310		35,740		39,482		369,228		1,044,952		-		-		-		-		-		-

				Less Bond Interest Paid				700,760						-		-		40,638		265,928		394,193		-		-		-		-		-		-

				Net Interest Accrued/Unpaid										16,310		35,740		(1,156)		103,300		650,759		-		-		-		-		-		-

				Cumul. Accrued Interest/Unpaid										16,310		52,050		50,894		154,193		804,952



				Payoff

				Original Principal				9,825,000						-		-		-		-		9,825,000		-		-		-		-		-		-

				Accrued Interest				804,952						-		-		-		-		804,952		-		-		-		-		-		-

				Total  Payoff										-		-		-		-		10,629,952		-		-		-		-		-		-



				TIF Funds Available from DAMC				795,857																										795,857

				Total Cash-Flow				2,301,568				(325,000)		-		-		40,638		(9,234,072)		11,024,145		-		-		-		-		-		795,857																																										ERROR:#REF!





				7% Scenario				Totals

				Purchase of TIF Bonds				ERROR:#REF!																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Projected Dispursements								ERROR:#REF!		ERROR:#REF!		-		-		-		-		-		-		-		-		-		-

																																																																												q

				Bond Interest (10%)										ERROR:#REF!		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-				nf

				Less Bond Interest Paid				ERROR:#REF!						ERROR:#REF!		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Net Interest Accrued										ERROR:#REF!		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Cumul. Accrued Interest										ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Payoff

				Original Principal				ERROR:#REF!						-		-		-		-		ERROR:#REF!		-		-		-		-		-		-

				Accrued Interest				ERROR:#REF!						-		-		-		-		ERROR:#REF!		-		-		-		-		-		-

				Total  Payoff										-		-		-		-		ERROR:#REF!		-		-		-		-		-		-



				TIF Funds Available from DAMC				3,117,354																										3,117,354

				Total Cash-Flow								ERROR:#REF!		ERROR:#REF!		-		-		-		ERROR:#REF!		-		-		-		-		-		3,117,354









































1)Preliminary, subject to Change. 
		&G




TIF Bond Coverage & Surplus

						The Ridges - Mercer County, West Virginia

						Projected Debt Service Coverage and Surplus Revenues1



						Series 2024 - Tax Increment Revenue Bonds

								TIF Revenues								Less: Interest Paid						Surplus TIF Revenues						Cumulative Surplus TIF Revenues

						Bond Year (06/01)						Total Principal Drawn		Bond Interest				Net Interest Accrued 		Bond Ending Balance						Reserve Earnings (4.00%)

		1		6/1/25		2026		0				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A

		2		6/1/26		2027		0				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A

		3		6/1/27		2028		0				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A

		4		6/1/28		2029		208,169				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A

		5		6/1/29		2030		757,481				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A



						Uses of Funds -  Series 2035

						Series 2024 Payoff						ERROR:#N/A

						Debt Service Reserve						933,000

						Issuance Cost/Misc.						ERROR:#N/A

						Total						ERROR:#N/A



						Series 2035  - Tax Increment Revenue Bonds

								TIF Revenues														Surplus TIF Revenues

						Bond Year (06/01)						Principal		Interest (5.00%)		Debt Service Reserve Fund 		Total Agg. Net Debt Service		Debt Service Coverage

		6		6/1/30		2031		1,146,896				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A

		7		6/1/31		2032		1,146,896				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A

		8		6/1/32		2033		1,146,896				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A

		9		6/1/33		2034		1,146,896				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A

		10		6/1/34		2035		1,146,896				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A

		11		6/1/35		2036		1,146,896				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A

		12		6/1/36		2037		1,146,896				350,000		580,500				930,500		1.23		216,396

		13		6/1/37		2038		1,146,896				370,000		563,000				933,000		1.23		213,896

		14		6/1/38		2039		1,146,896				385,000		544,500				929,500		1.23		217,396

		15		6/1/39		2040		1,146,896				405,000		525,250				930,250		1.23		216,646

		16		6/1/40		2041		1,146,896				425,000		505,000				930,000		1.23		216,896

		17		6/1/41		2042		1,146,896				445,000		483,750				928,750		1.23		218,146

		18		6/1/42		2043		1,146,896				470,000		461,500				931,500		1.23		215,396

		19		6/1/43		2044		1,146,896				490,000		438,000				928,000		1.24		218,896

		20		6/1/44		2045		1,146,896				515,000		413,500				928,500		1.24		218,396

		21		6/1/45		2046		1,146,896				540,000		387,750				927,750		1.24		219,146

		22		6/1/46		2047		1,146,896				570,000		360,750				930,750		1.23		216,146

		23		6/1/47		2048		1,146,896				600,000		332,250				932,250		1.23		214,646

		24		6/1/48		2049		1,146,896				630,000		302,250				932,250		1.23		214,646

		25		6/1/49		2050		1,146,896				660,000		270,750				930,750		1.23		216,146

		26		6/1/50		2051		1,146,896				690,000		237,750				927,750		1.24		219,146

		27		6/1/51		2052		1,146,896				725,000		203,250				928,250		1.24		218,646

		28		6/1/52		2053		1,146,896				765,000		167,000				932,000		1.23		214,896

		29		6/1/53		2054		1,146,896				800,000		128,750				928,750		1.23		218,146

		30		6/1/54		2055		ERROR:#REF!				1,775,000		88,750		(933,000)		930,750		ERROR:#REF!		ERROR:#REF!

								ERROR:#REF!				$11,610,000		$6,994,250				$17,671,250				ERROR:#REF!





1)Preliminary, subject to Change. 
		&G




TIF Bond Coverage & Surplus2





						Series 2024 - Tax Increment Revenue Bonds

								Net Excise Tax Revenues								Less: Interest Paid								Surplus Net Excise Tax Revenues										Cumulative Surplus Net Excise Tax Revenues

						Bond Year (06/01)						Total Principal Drawn		Bond Interest				Net Interest Accrued (7.0%)				Bond Ending Balance										Reserve Earnings (4.00%)

		1		6/1/25		2026		0				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A								ERROR:#N/A		ERROR:#N/A

		2		6/1/26		2027		0				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A								ERROR:#N/A		ERROR:#N/A

		3		6/1/27		2028		0				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A								ERROR:#N/A		ERROR:#N/A

		4		6/1/28		2029		208,169				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A								ERROR:#N/A		ERROR:#N/A

																						7,817,750

												Uses of Funds -  Series 2029

												Series 2024 A Payoff						7,846,500

												Debt Service Reserve						709,500

												CAPI						276,000

												Issuance Cost/Misc.						368,000

												Total						9,200,000



						Tax Increment Revenue Bonds

								Net Excise Tax Revenues				Series 2028										Debt Service Coverage		Surplus Net Excise Tax Revenues		Cumulative Surplus

						Bond Year (06/01)						Principal		Interest (6.00%)		DSRF/CAPI		Net Debt Service

				6/1/29		2030		757,481				0		552,000		-276,000		276,000				2.74		481,481		481,481

				6/1/30		2031		1,146,896				155,000		552,000				707,000				1.62		439,896		921,376						955,746		(248,746.30)		(4,145,772)

				6/1/31		2032		1,146,896				165,000		542,700				707,700				1.62		439,196		1,360,572						955,746		(248,046.30)		(4,134,105)

				6/1/32		2033		1,146,896				175,000		532,800				707,800				1.62		439,096		1,799,667						955,746		(247,946.30)		(4,132,438)

				6/1/33		2034		1,146,896				185,000		522,300				707,300				1.62		439,596		2,239,263						955,746		(248,446.30)		(4,140,772)

				6/1/34		2035		1,146,896				195,000		511,200				706,200				1.62		440,696		2,679,958						955,746		(249,546.30)		(4,159,105)

				6/1/35		2036		1,146,896				210,000		499,500				709,500				1.62		437,396		3,117,354						955,746		(246,246.30)		(4,104,105)

				6/1/36		2037		1,146,896				220,000		486,900				706,900				1.62		439,996		3,557,350

				6/1/37		2038		1,146,896				235,000		473,700				708,700				1.62		438,196		3,995,545

				6/1/38		2039		1,146,896				245,000		459,600				704,600				1.63		442,296		4,437,841						($3,170,864.18)

				6/1/39		2040		1,146,896				260,000		444,900				704,900				1.63		441,996		4,879,836

				6/1/40		2041		1,146,896				275,000		429,300				704,300				1.63		442,596		5,322,432

				6/1/41		2042		1,146,896				295,000		412,800				707,800				1.62		439,096		5,761,527

				6/1/42		2043		1,146,896				310,000		395,100				705,100				1.63		441,796		6,203,323

				6/1/43		2044		1,146,896				330,000		376,500				706,500				1.62		440,396		6,643,718

				6/1/44		2045		1,146,896				350,000		356,700				706,700				1.62		440,196		7,083,914

				6/1/45		2046		1,146,896				370,000		335,700				705,700				1.63		441,196		7,525,110

				6/1/46		2047		1,146,896				395,000		313,500				708,500				1.62		438,396		7,963,505

				6/1/47		2048		1,146,896				415,000		289,800				704,800				1.63		442,096		8,405,601

				6/1/48		2049		1,146,896				440,000		264,900				704,900				1.63		441,996		8,847,596

				6/1/49		2050		1,146,896				470,000		238,500				708,500				1.62		438,396		9,285,992

				6/1/50		2051		1,146,896				495,000		210,300				705,300				1.63		441,596		9,727,587

				6/1/51		2052		1,146,896				525,000		180,600				705,600				1.63		441,296		10,168,883

				6/1/52		2053		1,146,896				560,000		149,100				709,100				1.62		437,796		10,606,678

				6/1/53		2054		1,146,896				590,000		115,500				705,500				1.63		441,396		11,048,074

				6/1/54		2055		ERROR:#REF!				1,335,000		80,100		(709,500)		705,600				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

								ERROR:#REF!				$9,200,000		$9,726,000				$17,940,500





																																								Period Ending		Proposed Principal		Interest		Total Adj Debt Service		Projected Net  Excise Tax		Projected Surplus Revenues		Cumulative Projected Surplus Revenues

																																								6/1/25		- 0		- 0		- 0		- 0		- 0		- 0				7,675,000

																																								6/1/26		- 0		30,333		30,333		- 0		(30,333)		(30,333)				7,675,000

																																								6/1/27		- 0		28,000		28,000		- 0		(28,000)		(58,333)				7,675,000

																																								6/1/28		- 0		112,875		112,875		40,638		(72,237)		(130,570)				7,675,000		7,805,570.18

																																								6/1/29		- 0		537,250		537,250		283,306		(253,944)		(384,514)				7,675,000		8,059,514.22

																																								6/1/30		- 0		537,250		537,250		846,937		309,687		(74,827)				7,675,000				309,000		309,000

																																								6/1/31		234,000		537,250		771,250		846,937		75,687		860				7,441,000				309,000		75,000

																																								6/1/32		326,000		520,870		846,870		846,937		67		927				7,115,000				326,000		- 0

																																								6/1/33		349,000		498,050		847,050		846,937		(113)		813				6,766,000				349,000		- 0

																																								6/1/34		374,000		473,620		847,620		846,937		(683)		130				6,392,000				374,000		- 0

																																								6/1/35		399,000		447,440		846,440		846,937		497		627				5,993,000				399,000		- 0

																																								6/1/36		428,000		419,510		847,510		846,937		(573)		54				5,565,000				428,000		- 0

																																								6/1/37		457,000		389,550		846,550		846,937		387		441				5,108,000				457,000		- 0

																																								6/1/38		489,000		357,560		846,560		846,937		377		818				4,619,000				489,000		- 0

																																								6/1/39		524,000		323,330		847,330		846,937		(393)		425				4,095,000				524,000		- 0

																																								6/1/40		560,000		286,650		846,650		846,937		287		712				3,535,000				560,000		- 0

																																								6/1/41		600,000		247,450		847,450		846,937		(513)		199				2,935,000				600,000		- 0

																																								6/1/42		641,000		205,450		846,450		846,937		487		686				2,294,000				641,000		- 0

																																								6/1/43		687,000		160,580		847,580		846,937		(643)		43				1,607,000				687,000		- 0

																																								6/1/44		734,000		112,490		846,490		846,937		447		489				873,000				734,000		- 0

																																								6/1/45		786,000		61,110		847,110		846,937		(173)		316				87,000				786,000		- 0

																																								6/1/46		87,000		6,090		93,090		846,937		753,847		754,163				- 0				840,000		753,000

																																								6/1/47				- 0		- 0		846,937		846,937		1,601,100				- 0				846,000		846,000

																																								6/1/48				- 0		- 0		846,937		846,937		2,448,037				- 0				846,000		846,000

																																								6/1/49				- 0		- 0		846,937		846,937		3,294,974				- 0				846,000		846,000

																																								6/1/50				- 0		- 0		846,937		846,937		4,141,911				- 0				846,000		846,000

																																								6/1/51				- 0		- 0		846,937		846,937		4,988,848				- 0				846,000		846,000

																																								6/1/52				- 0		- 0		846,937		846,937		5,835,785				- 0				846,000		846,000

																																								6/1/53				- 0		- 0		846,937		846,937		6,682,722				- 0				846,000		846,000

																																								6/1/54				- 0		- 0		846,937		846,937		7,529,659				- 0				846,000		846,000



1)Preliminary, subject to Change. 
		&G




TIF Bond Coverage & Surplus(Old



				The Ridges - Mercer County, West Virginia

				Projected Debt Service Coverage and Surplus Revenues1





				Scenario 1 - Includes Major Home Improvement Retailer



				Projected Debt Service Coverage and Surplus Revenues

				Year Ending (6/1)		Net Tax Increment		Series 2026 Net Debt Service								Total Agg. Net Debt Service		Debt Service Coverage				Surplus Tax Increment Revenues

								Principal		Interest		CAPI		DSRF

				2026		- 0										- 0		N/A				0

				2027		- 0		- 0		773,630		773,630		- 0		0		N/A				0								6.85%

				2029		208,169		- 0		773,630		543,630		- 0		230,000		0.91				-21,831								24

				2030		757,481		- 0		773,630		253,630		- 0		520,000		1.46				237,481						ERROR:#REF!		ERROR:#REF!

				2031		1,146,896		180,000		773,630				19,143		934,487		1.23				212,409						917516.4469128		-16,971

				2032		1,146,896		190,000		763,100				19,143		933,957		1.23				212,939						917516.4469128		-16,441

				2033		1,146,896		200,000		751,985				19,143		932,842		1.23				214,054						917516.4469128		-15,326

				2034		1,146,896		215,000		740,285				19,143		936,142		1.23				210,754						917516.4469128		-18,626

				2035		1,146,896		225,000		727,708				19,143		933,565		1.23				213,331						917516.4469128		-16,048

				2036		1,146,896		240,000		714,545				19,143		935,402		1.23				211,494						917516.4469128		-17,886

				2037		1,146,896		255,000		700,505				19,143		936,362		1.22				210,534						917516.4469128		-18,846

				2038		1,146,896		270,000		685,588				19,143		936,445		1.22				210,451						917516.4469128		-18,928

				2039		1,146,896		285,000		667,363				19,143		933,220		1.23				213,676						917516.4469128		-15,703

				2040		1,146,896		305,000		648,125				19,143		933,982		1.23				212,914						917516.4469128		-16,466

				2041		1,146,896		325,000		627,538				19,143		933,395		1.23				213,501						917516.4469128		-15,878

				2042		1,146,896		350,000		605,600				19,143		936,457		1.22				210,439						917516.4469128		-18,941

				2043		1,146,896		370,000		581,975				19,143		932,832		1.23				214,064						917516.4469128		-15,316

				2044		1,146,896		395,000		557,000				19,143		932,857		1.23				214,039						917516.4469128		-15,341

				2045		1,146,896		425,000		530,338				19,143		936,195		1.23				210,701						917516.4469128		-18,678

				2046		1,146,896		455,000		501,650				19,143		937,507		1.22				209,389						917516.4469128		-19,991

				2047		1,146,896		485,000		470,938				19,143		936,795		1.22				210,101						917516.4469128		-19,278

				2048		1,146,896		515,000		438,200				19,143		934,057		1.23				212,839						917516.4469128		-16,541

				2049		1,146,896		555,000		402,150				19,143		938,007		1.22				208,889						917516.4469128		-20,491

				2050		1,146,896		590,000		363,300				19,143		934,157		1.23				212,739						917516.4469128		-16,641

				2051		1,146,896		635,000		322,000				19,143		937,857		1.22				209,039						917516.4469128		-20,341

				2052		1,146,896		675,000		277,550				19,143		933,407		1.23				213,489						917516.4469128		-15,891

				2053		1,146,896		725,000		230,300				19,143		936,157		1.23				210,739						917516.4469128		-18,641

				2054		1,146,896		775,000		179,550				19,143		935,407		1.23				211,489						917516.4469128		-17,891

				ERROR:#REF!		ERROR:#REF!		1,790,000		125,300				976,293		939,007		ERROR:#REF!				ERROR:#REF!						ERROR:#REF!		ERROR:#REF!

						ERROR:#REF!		$11,430,000		$15,707,110						$24,130,495						ERROR:#REF!



1)Preliminary, subject to Change. 
		&G




TIF Cover_OLD



				The County Commission of Mercer County, West Virginia

				Tax Increment Revenue and Improvement Bonds

				Series 2026



				Sources of Funds												With Major Retailer		Without Major Retailer						4/16/23		5/24/23						6/9/23

				Par Amount of Series 2026 Bonds												11,430,000		8,230,000						14,815,000		18455000						21450000

				Total Sources of Funds												$11,430,000		$8,230,000														21450000



				Uses of Funds:

				Project Fund												8,466,028		6,009,608						12,327,687		15285630.69		(6,318,079.17)				17752030.27

				Capitalized Interest Fund ("CAPI")												1,435,322		1,119,633						689,488		930844.31						1096094.73

				Debt Service Reserve Fund ("DSRF")												957,150		689,260						1,205,225		1500325						1743875

				Cost of Issuance												571,500		411,500						592,600		738200						858000

				Total Uses of Funds												$11,430,000		$8,230,000						14,815,000		18455000						21450000





				Total Estimated Funds Available for Projects

				Series 2026 Bonds Proceeds (Project Fund)												8,466,028		6,009,608						12,327,687		15285630.69		(6,318,079.17)				17752030.27

				Pay-As-You-Go from Annual Surplus Revenues through Bond Year 2054*												15,393,848		10,984,635						22,186,094		38720678.2148077		(11,201,458.96)				32404938.7148077

				Total												$23,859,876		$16,994,242								54006308.9048077						50156968.9848077



				Pay-as-You-Go without 2% inflation*												6,003,167		4,647,552

				Total												$14,469,195		$10,657,159

				Assumptions

				Par Amount: Sizing of Series 2025 Bonds based on 1.25x debt service coverage, exclusive of annual inflation assumption of 2.0%. Assumes a single series of bonds issued; bonds may need to be issued in multiple series to coincide with construction opening agreements in the property TIF District.

				Interest Rate: Estimated interest rates for planning and discussion purposes.  Assumes issuance of tax-exempt bonds. Bonds may need to be issued on a taxable basis.

				Closing Date:  June 1, 2026. 

				Capitalized Interest: Interest on the Series 2026 Bonds is capitalized through June 1, 2029 and includes annual interest earnings of 4.0%.

				Debt Service Reserve:  Equal to the Maximum Annual Debt Service on the Series 2026 Bonds. Assumes annual interest earnings of 2.0%. Earnings during the Capitalized Interest period are transferred to the CAPI Fund.

				Estimated Cost of Issuance:  Estimated Series 2026 Bonds costs, including Bond Counsel, Issuer's Counsel, Underwriter's Counsel, Trustee Counsel, Underwriter's Discount, Financial Feasibility/Market Study fees, Trustee Fees, printing fees, and other costs of issuing the Series 2026 Bonds. 

				Projection of Annual Tax Increment Revenues: Projected increased Assessed Valuations based on estimated construction cost prepared by Interstate Realty.  Based on 60% of construction cost. 

				Pay-As-You-Go:  Estimated amount of Projects funded from projected annual Surplus Revenues after payment of annual Series 2026 Bonds debt service through June 1, 2054.



Preliminary, Subject to change.
*Includes reserve fund interest earnings.		&G




SDEX Cover_OLD

				The County Commission of Mercer County, West Virginia

				Special District Excise Tax Revenue and Improvement Bonds

				Series 2025

																								5/24/23						6/13/23

				Sources of Funds				With Major Retailer		Without Major Retailer		7% Excise								4/16 Update				6% Excise		7% Excise

				Par Amount of Series 2025 Bonds				106,825,000		63,815,000										29,530,000				51085000		52025000				51,085,000.00

				Total Sources of Funds				$106,825,000		$63,815,000		$0.00												51085000		52025000				51085000



				Uses of Funds:

				Project Fund				80,897,762		48,353,708		46,878,577.21								23,216,179				35,416,780		40,902,329				40,672,105

				Capitalized Interest Fund ("CAPI")				13,914,438		8,284,302		5,538,647.79								2,743,071				4,185,015		4,832,858				4,745,297

				Debt Service Reserve Fund ("DSRF")				8,808,050		5,262,540		4,822,775.00								2,389,550				3,646,205		4,208,813				4,135,048

				Estimated Cost of Issuance				3,204,750		1,914,450		2,385,000.00								1,181,200				1,802,000		2,081,000				1,532,550

				Total Uses of Funds				$106,825,000		$63,815,000		$59,625,000.00								29,530,000				45,050,000		52,025,000				51,085,000





				Total Estimated Funds Available for Projects

				Series 2025 Bond Proceeds (Project Fund)				80,897,762		48,353,708		46,878,577.21								23,216,179				35,416,780		40,902,329				40,672,105

				Pay-As-You-Go from Annual Surplus Revenues through Bond Year 2054*				154,557,911		92,318,583										52,345,009				80,888,374		110,492,348				80,888,374

				Total				$235,455,673		$140,672,291		$46,878,577.21								75,561,188				116,305,154		151,394,677				121,560,479



				Pay-as-You-Go without 2% inflation*				61,931,536		36,973,470

				Total				$142,829,298		$85,327,178

				Series 2025 Bonds Assumptions 

				Par Amount: Sizing of Series 2025 Bonds based on 1.25x debt service coverage, exclusive of annual inflation assumption of 2.0%. Assumes a single series of bonds issued; bonds may need to be issued in multiple series to coincide with construction opening agreements in the Excise Sales Tax District.

				Interest Rate: Estimated interest rates for planning and discussion purposes.  Assumes issuance of tax-exempt bonds. Bonds may need to be issued on a taxable basis.

				Closing Date:  June 1, 2025. 

				Project Fund:  Excludes interest earnings during the draw period. 

				Capitalized Interest:   Interest on the Series 2025 Bonds is capitalized through December 1, 2027 and includes annual interest earnings of 4.0%.

				Debt Service Reserve:  Equal to the Maximum Annual Debt Service on the Series 2025 Bonds. Assumes annual interest earnings of 2.0%. Assumes earnings during the Capitalized Interest period are transferred to the CAPI Fund.

				Estimated Cost of Issuance:  Estimated costs of issuance of 3.00% of the par amount on the Series 2025 Bonds; including Bond Counsel, Issuer's Counsel, Underwriter's Counsel, Trustee Counsel, Underwriter's Discount, Financial Feasibility/Market Study fees, Trustee Fees, printing fees, and other costs of issuing the Series 2025 Bonds. 

				Projection of Annual Excise Sales Tax:  Based on information provided by Interstate Realty.  Assumes Phase 1 sales commence in November of 2026 with 50% of full year Excise Sales Tax Revenues available by June 1, 2027. Assumes Phase 2 sales commence in November of 2027 with 50% of full year Excise Sales Tax Revenues available by June 1, 2028.

				Pay-As-You-Go:  Estimated amount of Projects funded from projected annual Surplus Revenues after payment of annual Series 2025 Bonds Debt Service through June 1, 2054.



Preliminary, Subject to change.
*Includes reserve fund interest earnings.		&G
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Current Levy Rates

Only the current levy rates for the State, County, Board of Education and City (as 
applicable) are applied to the taxable assessed values of the TIF District. Mason County’s 

portion of the total current levy rates is 42% of the total taxes being levied.

TIF Example –  Mason County (Henderson TIF)



Projected Tax Increment Revenue of the TIF District 

Upon completion of potential development, $1,146,896 of tax increment revenue is 
projected to be available annually to support TIF Bonds and Projects.

Real Personal Total Real Personal Total Levy Gross Discount* Net Tax
Property Property Property Property Rates Total 5.0% Increment

2024 2025 2026 -                 -               -                 -                 -               -                 1.358% -               -               -              
2025 2026 2027 -                 -               -                 -                 -               -                 1.358% -               -               -              
2026 2027 2028 -                 -               -                 -                 -               -                 1.358% -               -               -              
2027 2028 2029 25,987,500     905,625       26,893,125     15,592,500     543,375       16,135,875     1.358% 219,125        (10,956)         208,169       
2028 2029 2030 92,162,500     5,695,625     97,858,125     55,297,500     3,417,375     58,714,875     1.358% 797,348        (39,867)         757,481       
2029 2030 2031 134,323,900   13,842,335   148,166,235   80,594,340     8,305,401     88,899,741     1.358% 1,207,258     (60,363)         1,146,896     
2030 2031 2032 134,323,900   13,842,335   148,166,235   80,594,340     8,305,401     88,899,741     1.358% 1,207,258     (60,363)         1,146,896     
2031 2032 2033 134,323,900   13,842,335   148,166,235   80,594,340     8,305,401     88,899,741     1.358% 1,207,258     (60,363)         1,146,896     
2032 2033 2034 134,323,900   13,842,335   148,166,235   80,594,340     8,305,401     88,899,741     1.358% 1,207,258     (60,363)         1,146,896     
2033 2034 2035 134,323,900   13,842,335   148,166,235   80,594,340     8,305,401     88,899,741     1.358% 1,207,258     (60,363)         1,146,896     
2034 2035 2036 134,323,900   13,842,335   148,166,235   80,594,340     8,305,401     88,899,741     1.358% 1,207,258     (60,363)         1,146,896     
2035 2036 2037 134,323,900   13,842,335   148,166,235   80,594,340     8,305,401     88,899,741     1.358% 1,207,258     (60,363)         1,146,896     
2036 2037 2038 134,323,900   13,842,335   148,166,235   80,594,340     8,305,401     88,899,741     1.358% 1,207,258     (60,363)         1,146,896     
2037 2038 2039 134,323,900   13,842,335   148,166,235   80,594,340     8,305,401     88,899,741     1.358% 1,207,258     (60,363)         1,146,896     
2038 2039 2040 134,323,900   13,842,335   148,166,235   80,594,340     8,305,401     88,899,741     1.358% 1,207,258     (60,363)         1,146,896     
2039 2040 2041 134,323,900   13,842,335   148,166,235   80,594,340     8,305,401     88,899,741     1.358% 1,207,258     (60,363)         1,146,896     
2040 2041 2042 134,323,900   13,842,335   148,166,235   80,594,340     8,305,401     88,899,741     1.358% 1,207,258     (60,363)         1,146,896     
2041 2042 2043 134,323,900   13,842,335   148,166,235   80,594,340     8,305,401     88,899,741     1.358% 1,207,258     (60,363)         1,146,896     
2042 2043 2044 134,323,900   13,842,335   148,166,235   80,594,340     8,305,401     88,899,741     1.358% 1,207,258     (60,363)         1,146,896     
2043 2044 2045 134,323,900   13,842,335   148,166,235   80,594,340     8,305,401     88,899,741     1.358% 1,207,258     (60,363)         1,146,896     
2044 2045 2046 134,323,900   13,842,335   148,166,235   80,594,340     8,305,401     88,899,741     1.358% 1,207,258     (60,363)         1,146,896     
2045 2046 2047 134,323,900   13,842,335   148,166,235   80,594,340     8,305,401     88,899,741     1.358% 1,207,258     (60,363)         1,146,896     
2046 2047 2048 134,323,900   13,842,335   148,166,235   80,594,340     8,305,401     88,899,741     1.358% 1,207,258     (60,363)         1,146,896     
2047 2048 2049 134,323,900   13,842,335   148,166,235   80,594,340     8,305,401     88,899,741     1.358% 1,207,258     (60,363)         1,146,896     
2048 2049 2050 134,323,900   13,842,335   148,166,235   80,594,340     8,305,401     88,899,741     1.358% 1,207,258     (60,363)         1,146,896     
2049 2050 2051 134,323,900   13,842,335   148,166,235   80,594,340     8,305,401     88,899,741     1.358% 1,207,258     (60,363)         1,146,896     
2050 2051 2052 134,323,900   13,842,335   148,166,235   80,594,340     8,305,401     88,899,741     1.358% 1,207,258     (60,363)         1,146,896     
2051 2052 2053 134,323,900   13,842,335   148,166,235   80,594,340     8,305,401     88,899,741     1.358% 1,207,258     (60,363)         1,146,896     
2052 2053 2054 134,323,900   13,842,335   148,166,235   80,594,340     8,305,401     88,899,741     1.358% 1,207,258     (60,363)         1,146,896     
2053 2054 2055 134,323,900   13,842,335   148,166,235   80,594,340     8,305,401     88,899,741     1.358% 1,207,258     (60,363)         1,146,896     

Projected Net Tax Increment RevenueProjected Incremental Assessed Value
Assessment

Year
Jul-1

Tax
Year

Jun-30

Taxes
Due

Apr-1

Projected Incremental Appraised Value

TIF Example – Mason County (Henderson TIF)



Preliminary TIF Obligations (Bonds) Size and Structure

TIF Example – Mason County (Henderson TIF)

20

All figures are preliminary and subject to change.
Planning Interest Rate of 7.00%.
Estimated Costs of Issuance.
Capitalized Interest Fund is net funded based on interest earning of 4.0%.
Debt Service Reserve Fund equal to the Maximum Annual Net Debt Service. 

Bond Year 
Ending

Bonds 
Principal

Total Debt 
Service

CAP Interest 
and Debt 

Service Reserve
Total Net 

Debt Service

Projected 
Tax 

Increment 
Revenues

Projected 
Surplus 

Revenues

Debt 
Service 

Coverage
6/1/2028 810,600 (810,600) 757,481 757,481
6/1/2029 145,000 955,600 (38,224) 917,376 1,146,896 229,520 125%
6/1/2030 155,000 955,450 (38,224) 917,226 1,146,896 229,670 125%
6/1/2031 165,000 954,600 (38,224) 916,376 1,146,896 230,520 125%
6/1/2032 175,000 953,050 (38,224) 914,826 1,146,896 232,070 125%
6/1/2033 185,000 950,800 (38,224) 912,576 1,146,896 234,320 126%
6/1/2034 200,000 952,850 (38,224) 914,626 1,146,896 232,270 125%
6/1/2035 215,000 953,850 (38,224) 915,626 1,146,896 231,270 125%
6/1/2036 230,000 953,800 (38,224) 915,576 1,146,896 231,320 125%
6/1/2037 245,000 952,700 (38,224) 914,476 1,146,896 232,420 125%
6/1/2038 260,000 950,550 (38,224) 912,326 1,146,896 234,570 126%
6/1/2039 280,000 952,350 (38,224) 914,126 1,146,896 232,770 125%
6/1/2040 300,000 952,750 (38,224) 914,526 1,146,896 232,370 125%
6/1/2041 320,000 951,750 (38,224) 913,526 1,146,896 233,370 126%
6/1/2042 345,000 954,350 (38,224) 916,126 1,146,896 230,770 125%
6/1/2043 370,000 955,200 (38,224) 916,976 1,146,896 229,920 125%
6/1/2044 395,000 954,300 (38,224) 916,076 1,146,896 230,820 125%
6/1/2045 420,000 951,650 (38,224) 913,426 1,146,896 233,470 126%
6/1/2046 450,000 952,250 (38,224) 914,026 1,146,896 232,870 125%
6/1/2047 480,000 950,750 (38,224) 912,526 1,146,896 234,370 126%
6/1/2048 515,000 952,150 (38,224) 913,926 1,146,896 232,970 125%
6/1/2049 550,000 951,100 (38,224) 912,876 1,146,896 234,020 126%
6/1/2050 590,000 952,600 (38,224) 914,376 1,146,896 232,520 125%
6/1/2051 630,000 951,300 (38,224) 913,076 1,146,896 233,820 126%
6/1/2052 675,000 952,200 (38,224) 913,976 1,146,896 232,920 125%
6/1/2053 725,000 954,950 (38,224) 916,726 1,146,896 230,170 125%
6/1/2054 775,000 954,200 (38,224) 915,976 1,146,896 230,920 125%
6/1/2055 1,785,000 1,909,950 (993,824) 916,126 1,146,896 230,770 125%

11,580,000 27,497,650 (2,798,248) 24,699,402 31,723,661 7,024,259

Projected Tax Increment Revenues and Coverage
The County Commission of Mason County, West Virginia

Tax Increment Revenue Bonds, Series 2027
(Henderson TIF)

Dated Date 6/1/2027y 
Date 6/1/2027

Sources of Funds:
Bond Proceeds:

11,580,000.00
11,580,000.00

Uses of Funds:
Project Fund Deposits:

9,400,000.00
Other Fund Deposits:

749,807.54
955,600.00

1,705,407.54
Delivery Date Expenses:

474,592.46
11,580,000.00

Debt Service Reserve Fund

Preliminary Sources and Uses of Funds
The County Commission of Mason County, West Virginia

Tax Increment Revenue Bonds, Series 2027
(Henderson TIF)

Par Amount of Bonds

Project Fund

Capitalized Interest Fund

Cost of Issuance

Maturity Date Amount Rate Price
Term Bond:

6/1/2055 11,580,000 7.000% 100.000
11,580,000

Preliminary Bond Pricing
The County Commission of Mason County, West Virginia

Tax Increment Revenue Bonds, Series 2027
(Henderson TIF)


Bond Pricing
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				Bond Pricing

				The County Commission of Mason County, West Virginia

				Tax Increment Revenue Bonds, Series 2027

				(Henderson TIF)

				Bond Component								Maturity Date		Amount		Rate		Yield		Price		

				Term Bond:

												6/1/55		11,580,000		7.000%		7.000%		100.000		

														11,580,000								



						Dated Date						6/1/27		

						Delivery Date						6/1/27		

						First Coupon						12/1/27		

														

						Par Amount						11,580,000.00		

						Original Issue Discount								

												------------------		

						Production						11,580,000.00		100.000000%

						Underwriter's Discount								

												------------------		

						Purchase Price						11,580,000.00		100.000000%

						Accrued Interest								

												------------------		

						Net Proceeds						11,580,000.00		

								Notes:

								  All figures are preliminary and subject to change.

								  Planning interest rate for discussion purposes only.

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

		





Sources and Uses of Funds
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				Sources and Uses of Funds

				The County Commission of Mason County, West Virginia

				Tax Increment Revenue Bonds, Series 2027

				(Henderson TIF)

								Dated Date		6/1/27

								Delivery Date		6/1/27

				Sources:												

				Bond Proceeds:

								Par Amount								11,580,000.00

																11,580,000.00



				Uses:												

				Project Fund Deposits:

								Project Fund								9,295,592.46

				Other Fund Deposits:

								Capitalized Interest Fund								749,807.54

								Debt Service Reserve Fund								955,600.00

																1,705,407.54

				Delivery Date Expenses:

								Cost of Issuance								579,000.00

																11,580,000.00



				Notes:

				  All figures are preliminary and subject to change.

				  Estimated Cost of Issuance. Inclusive of legal expenses, Underwriter's Discount, Feasibility Counsultant, Trustee and misc. expenses.

				  Capitalized Interest net funded through 6/1/2028. Net of assumed interest earnings of 4.0%.

				  Debt Service Reserve Fund funded at Maximum Annual Debt Service through 6/1/2054. Assumes annual interet earnings of 4.0%.

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

		





Bond Debt Service
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				Bond Debt Service

				The County Commission of Mason County, West Virginia

				Tax Increment Revenue Bonds, Series 2027

				(Henderson TIF)

								Dated Date		6/1/27

								Delivery Date		6/1/27

				Period Ending		Principal		Coupon		Interest		Debt Service		Annual Debt Service

				6/1/27										

				12/1/27						405,300		405,300		

				6/1/28						405,300		405,300		810,600

				12/1/28						405,300		405,300		

				6/1/29		145,000		7.000%		405,300		550,300		955,600

				12/1/29						400,225		400,225		

				6/1/30		155,000		7.000%		400,225		555,225		955,450

				12/1/30						394,800		394,800		

				6/1/31		165,000		7.000%		394,800		559,800		954,600

				12/1/31						389,025		389,025		

				6/1/32		175,000		7.000%		389,025		564,025		953,050

				12/1/32						382,900		382,900		

				6/1/33		185,000		7.000%		382,900		567,900		950,800

				12/1/33						376,425		376,425		

				6/1/34		200,000		7.000%		376,425		576,425		952,850

				12/1/34						369,425		369,425		

				6/1/35		215,000		7.000%		369,425		584,425		953,850

				12/1/35						361,900		361,900		

				6/1/36		230,000		7.000%		361,900		591,900		953,800

				12/1/36						353,850		353,850		

				6/1/37		245,000		7.000%		353,850		598,850		952,700

				12/1/37						345,275		345,275		

				6/1/38		260,000		7.000%		345,275		605,275		950,550

				12/1/38						336,175		336,175		

				6/1/39		280,000		7.000%		336,175		616,175		952,350

				12/1/39						326,375		326,375		

				6/1/40		300,000		7.000%		326,375		626,375		952,750

				12/1/40						315,875		315,875		

				6/1/41		320,000		7.000%		315,875		635,875		951,750

				12/1/41						304,675		304,675		

				6/1/42		345,000		7.000%		304,675		649,675		954,350

				12/1/42						292,600		292,600		

				6/1/43		370,000		7.000%		292,600		662,600		955,200

				12/1/43						279,650		279,650		

				6/1/44		395,000		7.000%		279,650		674,650		954,300

				12/1/44						265,825		265,825		

				6/1/45		420,000		7.000%		265,825		685,825		951,650

				12/1/45						251,125		251,125		

				6/1/46		450,000		7.000%		251,125		701,125		952,250

				12/1/46						235,375		235,375		

				6/1/47		480,000		7.000%		235,375		715,375		950,750

				12/1/47						218,575		218,575		

				6/1/48		515,000		7.000%		218,575		733,575		952,150

				12/1/48						200,550		200,550		

				6/1/49		550,000		7.000%		200,550		750,550		951,100
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				Bond Debt Service

				The County Commission of Mason County, West Virginia

				Tax Increment Revenue Bonds, Series 2027

				(Henderson TIF)

				

				Period Ending		Principal		Coupon		Interest		Debt Service		Annual Debt Service

				12/1/49						181,300		181,300		

				6/1/50		590,000		7.000%		181,300		771,300		952,600

				12/1/50						160,650		160,650		

				6/1/51		630,000		7.000%		160,650		790,650		951,300

				12/1/51						138,600		138,600		

				6/1/52		675,000		7.000%		138,600		813,600		952,200

				12/1/52						114,975		114,975		

				6/1/53		725,000		7.000%		114,975		839,975		954,950

				12/1/53						89,600		89,600		

				6/1/54		775,000		7.000%		89,600		864,600		954,200

				12/1/54						62,475		62,475		

				6/1/55		1,785,000		7.000%		62,475		1,847,475		1,909,950

						11,580,000				15,917,650		27,497,650		27,497,650



				Note:  All figures are preliminary and subject to change.

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

		





Net Debt Service
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				Net Debt Service

				The County Commission of Mason County, West Virginia

				Tax Increment Revenue Bonds, Series 2027

				(Henderson TIF)

				Period Ending		Principal		Coupon		Interest		Total Debt Service		Debt Service Reserve Fund		Capitalized Interest Fund		Net Debt Service

				6/1/28						810,600		810,600				810,600		

				6/1/29		145,000		7.000%		810,600		955,600		38,224				917,376

				6/1/30		155,000		7.000%		800,450		955,450		38,224				917,226

				6/1/31		165,000		7.000%		789,600		954,600		38,224				916,376

				6/1/32		175,000		7.000%		778,050		953,050		38,224				914,826

				6/1/33		185,000		7.000%		765,800		950,800		38,224				912,576

				6/1/34		200,000		7.000%		752,850		952,850		38,224				914,626

				6/1/35		215,000		7.000%		738,850		953,850		38,224				915,626

				6/1/36		230,000		7.000%		723,800		953,800		38,224				915,576

				6/1/37		245,000		7.000%		707,700		952,700		38,224				914,476

				6/1/38		260,000		7.000%		690,550		950,550		38,224				912,326

				6/1/39		280,000		7.000%		672,350		952,350		38,224				914,126

				6/1/40		300,000		7.000%		652,750		952,750		38,224				914,526

				6/1/41		320,000		7.000%		631,750		951,750		38,224				913,526

				6/1/42		345,000		7.000%		609,350		954,350		38,224				916,126

				6/1/43		370,000		7.000%		585,200		955,200		38,224				916,976

				6/1/44		395,000		7.000%		559,300		954,300		38,224				916,076

				6/1/45		420,000		7.000%		531,650		951,650		38,224				913,426

				6/1/46		450,000		7.000%		502,250		952,250		38,224				914,026

				6/1/47		480,000		7.000%		470,750		950,750		38,224				912,526

				6/1/48		515,000		7.000%		437,150		952,150		38,224				913,926

				6/1/49		550,000		7.000%		401,100		951,100		38,224				912,876

				6/1/50		590,000		7.000%		362,600		952,600		38,224				914,376

				6/1/51		630,000		7.000%		321,300		951,300		38,224				913,076

				6/1/52		675,000		7.000%		277,200		952,200		38,224				913,976

				6/1/53		725,000		7.000%		229,950		954,950		38,224				916,726

				6/1/54		775,000		7.000%		179,200		954,200		38,224				915,976

				6/1/55		1,785,000		7.000%		124,950		1,909,950		993,824				916,126

						11,580,000				15,917,650		27,497,650		1,987,648		810,600		24,699,402



				Notes:

				  All figures are preliminary and subject to change.

				  Capitalized Interest through 6/1/2028. Assumes annual interest earnings of 4.0%.

				  Debt Service Reserve Fund funded at Maximum Annual Debt Service through 6/1/2054. Assumes annual interest earnings of 4.0%.

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

		





Capitalized Interest Fund
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				Capitalized Interest Fund

				The County Commission of Mason County, West Virginia

				Tax Increment Revenue Bonds, Series 2027

				(Henderson TIF)

				Date		Deposit		Interest @ 4%		Principal		Debt Service Reserve Fund		Scheduled Draws		Balance

				6/1/27		749,807.54										749,807.54

				12/1/27				14,996.15		371,191.85		19,112		405,300		378,615.69

				6/1/28				7,572.31		378,615.69		19,112		405,300		

						749,807.54		22,568.46		749,807.54		38,224		810,600		



						Yield To Receipt Date:						3.9999992%

						Arbitrage Yield:						7.0000000%

						Value of Negative Arbitrage:						16,168.41

				Note:  All figures are preliminary and subject to change.
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				Projected Tax Increment Revenues and Coverage

				The County Commission of Mason County, West Virginia

				Tax Increment Revenue Bonds, Series 2027

				(Henderson TIF)

				Bond Year Ending		Bonds Principal		Total Debt Service		CAP Interest and Debt Service Reserve		Total Net Debt Service		Projected Tax Increment Revenues		Projected Surplus Revenues		Debt Service Coverage

				6/1/28				810,600		(810,600)				757,481		757,481		

				6/1/29		145,000		955,600		(38,224)		917,376		1,146,896		229,520		125%

				6/1/30		155,000		955,450		(38,224)		917,226		1,146,896		229,670		125%

				6/1/31		165,000		954,600		(38,224)		916,376		1,146,896		230,520		125%

				6/1/32		175,000		953,050		(38,224)		914,826		1,146,896		232,070		125%

				6/1/33		185,000		950,800		(38,224)		912,576		1,146,896		234,320		126%

				6/1/34		200,000		952,850		(38,224)		914,626		1,146,896		232,270		125%

				6/1/35		215,000		953,850		(38,224)		915,626		1,146,896		231,270		125%

				6/1/36		230,000		953,800		(38,224)		915,576		1,146,896		231,320		125%

				6/1/37		245,000		952,700		(38,224)		914,476		1,146,896		232,420		125%

				6/1/38		260,000		950,550		(38,224)		912,326		1,146,896		234,570		126%

				6/1/39		280,000		952,350		(38,224)		914,126		1,146,896		232,770		125%

				6/1/40		300,000		952,750		(38,224)		914,526		1,146,896		232,370		125%

				6/1/41		320,000		951,750		(38,224)		913,526		1,146,896		233,370		126%

				6/1/42		345,000		954,350		(38,224)		916,126		1,146,896		230,770		125%

				6/1/43		370,000		955,200		(38,224)		916,976		1,146,896		229,920		125%

				6/1/44		395,000		954,300		(38,224)		916,076		1,146,896		230,820		125%

				6/1/45		420,000		951,650		(38,224)		913,426		1,146,896		233,470		126%

				6/1/46		450,000		952,250		(38,224)		914,026		1,146,896		232,870		125%

				6/1/47		480,000		950,750		(38,224)		912,526		1,146,896		234,370		126%

				6/1/48		515,000		952,150		(38,224)		913,926		1,146,896		232,970		125%

				6/1/49		550,000		951,100		(38,224)		912,876		1,146,896		234,020		126%

				6/1/50		590,000		952,600		(38,224)		914,376		1,146,896		232,520		125%

				6/1/51		630,000		951,300		(38,224)		913,076		1,146,896		233,820		126%

				6/1/52		675,000		952,200		(38,224)		913,976		1,146,896		232,920		125%

				6/1/53		725,000		954,950		(38,224)		916,726		1,146,896		230,170		125%

				6/1/54		775,000		954,200		(38,224)		915,976		1,146,896		230,920		125%

				6/1/55		1,785,000		1,909,950		(993,824)		916,126		1,146,896		230,770		125%

						11,580,000		27,497,650		(2,798,248)		24,699,402		31,723,661		7,024,259		



				Notes:

				  All figures are preliminary and subject to change.

				  Projected Tax Increment Revenues based on projected incremental assessed values.
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				Note:  All figures are preliminary and subject to change.
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				Bond Pricing

				The County Commission of Mason County, West Virginia

				Tax Increment Revenue Bonds, Series 2027

				(Henderson TIF)

				Bond Component								Maturity Date		Amount		Rate		Yield		Price		

				Term Bond:

												6/1/55		11,580,000		7.000%		7.000%		100.000		

														11,580,000								



						Dated Date						6/1/27		

						Delivery Date						6/1/27		

						First Coupon						12/1/27		

														

						Par Amount						11,580,000.00		

						Original Issue Discount								

												------------------		

						Production						11,580,000.00		100.000000%

						Underwriter's Discount								

												------------------		

						Purchase Price						11,580,000.00		100.000000%

						Accrued Interest								

												------------------		

						Net Proceeds						11,580,000.00		

								Notes:

								  All figures are preliminary and subject to change.

								  Planning interest rate for discussion purposes only.
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				Projected Tax Increment Revenues and Coverage

				The County Commission of Mason County, West Virginia

				Tax Increment Revenue Bonds, Series 2027

				(Henderson TIF)

				Bond Year Ending		Bonds Principal		Total Debt Service		CAP Interest and Debt Service Reserve		Total Net Debt Service		Projected Tax Increment Revenues		Projected Surplus Revenues		Debt Service Coverage

				6/1/28				810,600		(810,600)				757,481		757,481		

				6/1/29		145,000		955,600		(38,224)		917,376		1,146,896		229,520		125%

				6/1/30		155,000		955,450		(38,224)		917,226		1,146,896		229,670		125%

				6/1/31		165,000		954,600		(38,224)		916,376		1,146,896		230,520		125%

				6/1/32		175,000		953,050		(38,224)		914,826		1,146,896		232,070		125%

				6/1/33		185,000		950,800		(38,224)		912,576		1,146,896		234,320		126%

				6/1/34		200,000		952,850		(38,224)		914,626		1,146,896		232,270		125%

				6/1/35		215,000		953,850		(38,224)		915,626		1,146,896		231,270		125%

				6/1/36		230,000		953,800		(38,224)		915,576		1,146,896		231,320		125%

				6/1/37		245,000		952,700		(38,224)		914,476		1,146,896		232,420		125%

				6/1/38		260,000		950,550		(38,224)		912,326		1,146,896		234,570		126%

				6/1/39		280,000		952,350		(38,224)		914,126		1,146,896		232,770		125%

				6/1/40		300,000		952,750		(38,224)		914,526		1,146,896		232,370		125%

				6/1/41		320,000		951,750		(38,224)		913,526		1,146,896		233,370		126%

				6/1/42		345,000		954,350		(38,224)		916,126		1,146,896		230,770		125%

				6/1/43		370,000		955,200		(38,224)		916,976		1,146,896		229,920		125%

				6/1/44		395,000		954,300		(38,224)		916,076		1,146,896		230,820		125%

				6/1/45		420,000		951,650		(38,224)		913,426		1,146,896		233,470		126%

				6/1/46		450,000		952,250		(38,224)		914,026		1,146,896		232,870		125%

				6/1/47		480,000		950,750		(38,224)		912,526		1,146,896		234,370		126%

				6/1/48		515,000		952,150		(38,224)		913,926		1,146,896		232,970		125%

				6/1/49		550,000		951,100		(38,224)		912,876		1,146,896		234,020		126%

				6/1/50		590,000		952,600		(38,224)		914,376		1,146,896		232,520		125%

				6/1/51		630,000		951,300		(38,224)		913,076		1,146,896		233,820		126%

				6/1/52		675,000		952,200		(38,224)		913,976		1,146,896		232,920		125%

				6/1/53		725,000		954,950		(38,224)		916,726		1,146,896		230,170		125%

				6/1/54		775,000		954,200		(38,224)		915,976		1,146,896		230,920		125%

				6/1/55		1,785,000		1,909,950		(993,824)		916,126		1,146,896		230,770		125%

						11,580,000		27,497,650		(2,798,248)		24,699,402		31,723,661		7,024,259		



				Notes:

				  All figures are preliminary and subject to change.

				  Projected Tax Increment Revenues based on projected incremental assessed values.
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				Preliminary Sources and Uses of Funds

				The County Commission of Mason County, West Virginia

				Tax Increment Revenue Bonds, Series 2027

				(Henderson TIF)

								Dated Date		6/1/27

								Delivery Date		6/1/27

				Sources of Funds:								

				Bond Proceeds:

								Par Amount of Bonds				11,580,000.00

												11,580,000.00



				Uses of Funds:								

				Project Fund Deposits:

								Project Fund				9,400,000.00

				Other Fund Deposits:

								Capitalized Interest Fund				749,807.54

								Debt Service Reserve Fund				955,600.00

												1,705,407.54

				Delivery Date Expenses:

								Cost of Issuance				474,592.46						579,000.00

												11,580,000.00



				Notes:

				  All figures are preliminary and subject to change.

				  Estimated Cost of Issuance. Inclusive of legal expenses, Underwriter's Discount, Feasibility Counsultant, Trustee and misc. expenses.

				  Capitalized Interest net funded through 6/1/2028. Net of assumed interest earnings of 4.0%.

				  Debt Service Reserve Fund funded at Maximum Annual Debt Service through 6/1/2054. Assumes annual interet earnings of 4.0%.
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				Capitalized Interest Fund

				The County Commission of Mason County, West Virginia

				Tax Increment Revenue Bonds, Series 2027

				(Henderson TIF)

				Date		Deposit		Interest @ 4%		Principal		Debt Service Reserve Fund		Scheduled Draws		Balance

				6/1/27		749,807.54										749,807.54

				12/1/27				14,996.15		371,191.85		19,112		405,300		378,615.69

				6/1/28				7,572.31		378,615.69		19,112		405,300		

						749,807.54		22,568.46		749,807.54		38,224		810,600		



						Yield To Receipt Date:						3.9999992%

						Arbitrage Yield:						7.0000000%

						Value of Negative Arbitrage:						16,168.41

				Note:  All figures are preliminary and subject to change.
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				Bond Debt Service

				The County Commission of Mason County, West Virginia

				Tax Increment Revenue Bonds, Series 2027

				(Henderson TIF)

								Dated Date		6/1/27

								Delivery Date		6/1/27

				Period Ending		Principal		Coupon		Interest		Debt Service		Annual Debt Service

				6/1/27										

				12/1/27						405,300		405,300		

				6/1/28						405,300		405,300		810,600

				12/1/28						405,300		405,300		

				6/1/29		145,000		7.000%		405,300		550,300		955,600

				12/1/29						400,225		400,225		

				6/1/30		155,000		7.000%		400,225		555,225		955,450

				12/1/30						394,800		394,800		

				6/1/31		165,000		7.000%		394,800		559,800		954,600

				12/1/31						389,025		389,025		

				6/1/32		175,000		7.000%		389,025		564,025		953,050

				12/1/32						382,900		382,900		

				6/1/33		185,000		7.000%		382,900		567,900		950,800

				12/1/33						376,425		376,425		

				6/1/34		200,000		7.000%		376,425		576,425		952,850

				12/1/34						369,425		369,425		

				6/1/35		215,000		7.000%		369,425		584,425		953,850

				12/1/35						361,900		361,900		

				6/1/36		230,000		7.000%		361,900		591,900		953,800

				12/1/36						353,850		353,850		

				6/1/37		245,000		7.000%		353,850		598,850		952,700

				12/1/37						345,275		345,275		

				6/1/38		260,000		7.000%		345,275		605,275		950,550

				12/1/38						336,175		336,175		

				6/1/39		280,000		7.000%		336,175		616,175		952,350

				12/1/39						326,375		326,375		

				6/1/40		300,000		7.000%		326,375		626,375		952,750

				12/1/40						315,875		315,875		

				6/1/41		320,000		7.000%		315,875		635,875		951,750

				12/1/41						304,675		304,675		

				6/1/42		345,000		7.000%		304,675		649,675		954,350

				12/1/42						292,600		292,600		

				6/1/43		370,000		7.000%		292,600		662,600		955,200

				12/1/43						279,650		279,650		

				6/1/44		395,000		7.000%		279,650		674,650		954,300

				12/1/44						265,825		265,825		

				6/1/45		420,000		7.000%		265,825		685,825		951,650

				12/1/45						251,125		251,125		

				6/1/46		450,000		7.000%		251,125		701,125		952,250

				12/1/46						235,375		235,375		

				6/1/47		480,000		7.000%		235,375		715,375		950,750

				12/1/47						218,575		218,575		

				6/1/48		515,000		7.000%		218,575		733,575		952,150

				12/1/48						200,550		200,550		

				6/1/49		550,000		7.000%		200,550		750,550		951,100
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				Bond Debt Service

				The County Commission of Mason County, West Virginia

				Tax Increment Revenue Bonds, Series 2027

				(Henderson TIF)

				

				Period Ending		Principal		Coupon		Interest		Debt Service		Annual Debt Service

				12/1/49						181,300		181,300		

				6/1/50		590,000		7.000%		181,300		771,300		952,600

				12/1/50						160,650		160,650		

				6/1/51		630,000		7.000%		160,650		790,650		951,300

				12/1/51						138,600		138,600		

				6/1/52		675,000		7.000%		138,600		813,600		952,200

				12/1/52						114,975		114,975		

				6/1/53		725,000		7.000%		114,975		839,975		954,950

				12/1/53						89,600		89,600		

				6/1/54		775,000		7.000%		89,600		864,600		954,200

				12/1/54						62,475		62,475		

				6/1/55		1,785,000		7.000%		62,475		1,847,475		1,909,950

						11,580,000				15,917,650		27,497,650		27,497,650



				Note:  All figures are preliminary and subject to change.
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				Net Debt Service

				The County Commission of Mason County, West Virginia

				Tax Increment Revenue Bonds, Series 2027

				(Henderson TIF)

				Period Ending		Principal		Coupon		Interest		Total Debt Service		Debt Service Reserve Fund		Capitalized Interest Fund		Net Debt Service

				6/1/28						810,600		810,600				810,600		

				6/1/29		145,000		7.000%		810,600		955,600		38,224				917,376

				6/1/30		155,000		7.000%		800,450		955,450		38,224				917,226

				6/1/31		165,000		7.000%		789,600		954,600		38,224				916,376

				6/1/32		175,000		7.000%		778,050		953,050		38,224				914,826

				6/1/33		185,000		7.000%		765,800		950,800		38,224				912,576

				6/1/34		200,000		7.000%		752,850		952,850		38,224				914,626

				6/1/35		215,000		7.000%		738,850		953,850		38,224				915,626

				6/1/36		230,000		7.000%		723,800		953,800		38,224				915,576

				6/1/37		245,000		7.000%		707,700		952,700		38,224				914,476

				6/1/38		260,000		7.000%		690,550		950,550		38,224				912,326

				6/1/39		280,000		7.000%		672,350		952,350		38,224				914,126

				6/1/40		300,000		7.000%		652,750		952,750		38,224				914,526

				6/1/41		320,000		7.000%		631,750		951,750		38,224				913,526

				6/1/42		345,000		7.000%		609,350		954,350		38,224				916,126

				6/1/43		370,000		7.000%		585,200		955,200		38,224				916,976

				6/1/44		395,000		7.000%		559,300		954,300		38,224				916,076

				6/1/45		420,000		7.000%		531,650		951,650		38,224				913,426

				6/1/46		450,000		7.000%		502,250		952,250		38,224				914,026

				6/1/47		480,000		7.000%		470,750		950,750		38,224				912,526

				6/1/48		515,000		7.000%		437,150		952,150		38,224				913,926

				6/1/49		550,000		7.000%		401,100		951,100		38,224				912,876

				6/1/50		590,000		7.000%		362,600		952,600		38,224				914,376

				6/1/51		630,000		7.000%		321,300		951,300		38,224				913,076

				6/1/52		675,000		7.000%		277,200		952,200		38,224				913,976

				6/1/53		725,000		7.000%		229,950		954,950		38,224				916,726

				6/1/54		775,000		7.000%		179,200		954,200		38,224				915,976

				6/1/55		1,785,000		7.000%		124,950		1,909,950		993,824				916,126

						11,580,000				15,917,650		27,497,650		1,987,648		810,600		24,699,402



				Notes:

				  All figures are preliminary and subject to change.

				  Capitalized Interest through 6/1/2028. Assumes annual interest earnings of 4.0%.

				  Debt Service Reserve Fund funded at Maximum Annual Debt Service through 6/1/2054. Assumes annual interest earnings of 4.0%.
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				Note:  All figures are preliminary and subject to change.
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				Preliminary Bond Pricing

				The County Commission of Mason County, West Virginia

				Tax Increment Revenue Bonds, Series 2027

				(Henderson TIF)

						Maturity Date		Amount		Rate		Price

				Term Bond:

						6/1/55		11,580,000		7.000%		100.000

								11,580,000				



						6/1/27		

						6/1/27		

						12/1/27		

								

						11,580,000.00		

								

						------------------		

						11,580,000.00		100.000000%

								

						------------------		

						11,580,000.00		100.000000%

								

						------------------		

						11,580,000.00		
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				Projected Tax Increment Revenues and Coverage

				The County Commission of Mason County, West Virginia

				Tax Increment Revenue Bonds, Series 2027

				(Henderson TIF)

				Bond Year Ending		Bonds Principal		Total Debt Service		CAP Interest and Debt Service Reserve		Total Net Debt Service		Projected Tax Increment Revenues		Projected Surplus Revenues		Debt Service Coverage

				6/1/28				810,600		(810,600)				757,481		757,481		

				6/1/29		145,000		955,600		(38,224)		917,376		1,146,896		229,520		125%

				6/1/30		155,000		955,450		(38,224)		917,226		1,146,896		229,670		125%

				6/1/31		165,000		954,600		(38,224)		916,376		1,146,896		230,520		125%

				6/1/32		175,000		953,050		(38,224)		914,826		1,146,896		232,070		125%

				6/1/33		185,000		950,800		(38,224)		912,576		1,146,896		234,320		126%

				6/1/34		200,000		952,850		(38,224)		914,626		1,146,896		232,270		125%

				6/1/35		215,000		953,850		(38,224)		915,626		1,146,896		231,270		125%

				6/1/36		230,000		953,800		(38,224)		915,576		1,146,896		231,320		125%

				6/1/37		245,000		952,700		(38,224)		914,476		1,146,896		232,420		125%

				6/1/38		260,000		950,550		(38,224)		912,326		1,146,896		234,570		126%

				6/1/39		280,000		952,350		(38,224)		914,126		1,146,896		232,770		125%

				6/1/40		300,000		952,750		(38,224)		914,526		1,146,896		232,370		125%

				6/1/41		320,000		951,750		(38,224)		913,526		1,146,896		233,370		126%

				6/1/42		345,000		954,350		(38,224)		916,126		1,146,896		230,770		125%

				6/1/43		370,000		955,200		(38,224)		916,976		1,146,896		229,920		125%

				6/1/44		395,000		954,300		(38,224)		916,076		1,146,896		230,820		125%

				6/1/45		420,000		951,650		(38,224)		913,426		1,146,896		233,470		126%

				6/1/46		450,000		952,250		(38,224)		914,026		1,146,896		232,870		125%

				6/1/47		480,000		950,750		(38,224)		912,526		1,146,896		234,370		126%

				6/1/48		515,000		952,150		(38,224)		913,926		1,146,896		232,970		125%

				6/1/49		550,000		951,100		(38,224)		912,876		1,146,896		234,020		126%

				6/1/50		590,000		952,600		(38,224)		914,376		1,146,896		232,520		125%

				6/1/51		630,000		951,300		(38,224)		913,076		1,146,896		233,820		126%

				6/1/52		675,000		952,200		(38,224)		913,976		1,146,896		232,920		125%

				6/1/53		725,000		954,950		(38,224)		916,726		1,146,896		230,170		125%

				6/1/54		775,000		954,200		(38,224)		915,976		1,146,896		230,920		125%

				6/1/55		1,785,000		1,909,950		(993,824)		916,126		1,146,896		230,770		125%

						11,580,000		27,497,650		(2,798,248)		24,699,402		31,723,661		7,024,259		



				Notes:

				  All figures are preliminary and subject to change.

				  Projected Tax Increment Revenues based on projected incremental assessed values.
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				Preliminary Sources and Uses of Funds

				The County Commission of Mason County, West Virginia

				Tax Increment Revenue Bonds, Series 2027

				(Henderson TIF)

								Dated Date		6/1/27

								Delivery Date		6/1/27

				Sources:										

				Bond Proceeds:

								Par Amount						11,580,000.00

														11,580,000.00



				Uses:										

				Project Fund Deposits:

								Project Fund						9,469,292.46

				Other Fund Deposits:

								Capitalized Interest Fund						749,807.54

								Debt Service Reserve Fund						955,600.00

														1,705,407.54

				Delivery Date Expenses:

								Cost of Issuance						405,300.00						579,000.00

														11,580,000.00



				Notes:

				  All figures are preliminary and subject to change.

				  Estimated Cost of Issuance. Inclusive of legal expenses, Underwriter's Discount, Feasibility Counsultant, Trustee and misc. expenses.

				  Capitalized Interest net funded through 6/1/2028. Net of assumed interest earnings of 4.0%.

				  Debt Service Reserve Fund funded at Maximum Annual Debt Service through 6/1/2054. Assumes annual interet earnings of 4.0%.

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

		





Capitalized Interest Fund

		Feb 10, 2025  2:25 pm Prepared by Piper Sandler - MKT 																(Finance 8.901 Henderson TIF:20250128-TIF) Page 6

				

				Capitalized Interest Fund

				The County Commission of Mason County, West Virginia

				Tax Increment Revenue Bonds, Series 2027

				(Henderson TIF)

				Date		Deposit		Interest @ 4%		Principal		Debt Service Reserve Fund		Scheduled Draws		Balance

				6/1/27		749,807.54										749,807.54

				12/1/27				14,996.15		371,191.85		19,112		405,300		378,615.69

				6/1/28				7,572.31		378,615.69		19,112		405,300		

						749,807.54		22,568.46		749,807.54		38,224		810,600		



						Yield To Receipt Date:						3.9999992%

						Arbitrage Yield:						7.0000000%

						Value of Negative Arbitrage:						16,168.41

				Note:  All figures are preliminary and subject to change.
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				Bond Debt Service

				The County Commission of Mason County, West Virginia

				Tax Increment Revenue Bonds, Series 2027

				(Henderson TIF)

								Dated Date		6/1/27

								Delivery Date		6/1/27

				Period Ending		Principal		Coupon		Interest		Debt Service		Annual Debt Service

				6/1/27										

				12/1/27						405,300		405,300		

				6/1/28						405,300		405,300		810,600

				12/1/28						405,300		405,300		

				6/1/29		145,000		7.000%		405,300		550,300		955,600

				12/1/29						400,225		400,225		

				6/1/30		155,000		7.000%		400,225		555,225		955,450

				12/1/30						394,800		394,800		

				6/1/31		165,000		7.000%		394,800		559,800		954,600

				12/1/31						389,025		389,025		

				6/1/32		175,000		7.000%		389,025		564,025		953,050

				12/1/32						382,900		382,900		

				6/1/33		185,000		7.000%		382,900		567,900		950,800

				12/1/33						376,425		376,425		

				6/1/34		200,000		7.000%		376,425		576,425		952,850

				12/1/34						369,425		369,425		

				6/1/35		215,000		7.000%		369,425		584,425		953,850

				12/1/35						361,900		361,900		

				6/1/36		230,000		7.000%		361,900		591,900		953,800

				12/1/36						353,850		353,850		

				6/1/37		245,000		7.000%		353,850		598,850		952,700

				12/1/37						345,275		345,275		

				6/1/38		260,000		7.000%		345,275		605,275		950,550

				12/1/38						336,175		336,175		

				6/1/39		280,000		7.000%		336,175		616,175		952,350

				12/1/39						326,375		326,375		

				6/1/40		300,000		7.000%		326,375		626,375		952,750

				12/1/40						315,875		315,875		

				6/1/41		320,000		7.000%		315,875		635,875		951,750

				12/1/41						304,675		304,675		

				6/1/42		345,000		7.000%		304,675		649,675		954,350

				12/1/42						292,600		292,600		

				6/1/43		370,000		7.000%		292,600		662,600		955,200

				12/1/43						279,650		279,650		

				6/1/44		395,000		7.000%		279,650		674,650		954,300

				12/1/44						265,825		265,825		

				6/1/45		420,000		7.000%		265,825		685,825		951,650

				12/1/45						251,125		251,125		

				6/1/46		450,000		7.000%		251,125		701,125		952,250

				12/1/46						235,375		235,375		

				6/1/47		480,000		7.000%		235,375		715,375		950,750

				12/1/47						218,575		218,575		

				6/1/48		515,000		7.000%		218,575		733,575		952,150

				12/1/48						200,550		200,550		

				6/1/49		550,000		7.000%		200,550		750,550		951,100
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				Bond Debt Service

				The County Commission of Mason County, West Virginia

				Tax Increment Revenue Bonds, Series 2027

				(Henderson TIF)

				

				Period Ending		Principal		Coupon		Interest		Debt Service		Annual Debt Service

				12/1/49						181,300		181,300		

				6/1/50		590,000		7.000%		181,300		771,300		952,600

				12/1/50						160,650		160,650		

				6/1/51		630,000		7.000%		160,650		790,650		951,300

				12/1/51						138,600		138,600		

				6/1/52		675,000		7.000%		138,600		813,600		952,200

				12/1/52						114,975		114,975		

				6/1/53		725,000		7.000%		114,975		839,975		954,950

				12/1/53						89,600		89,600		

				6/1/54		775,000		7.000%		89,600		864,600		954,200

				12/1/54						62,475		62,475		

				6/1/55		1,785,000		7.000%		62,475		1,847,475		1,909,950

						11,580,000				15,917,650		27,497,650		27,497,650



				Note:  All figures are preliminary and subject to change.
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				Net Debt Service

				The County Commission of Mason County, West Virginia

				Tax Increment Revenue Bonds, Series 2027

				(Henderson TIF)

				Period Ending		Principal		Coupon		Interest		Total Debt Service		Debt Service Reserve Fund		Capitalized Interest Fund		Net Debt Service

				6/1/28						810,600		810,600				810,600		

				6/1/29		145,000		7.000%		810,600		955,600		38,224				917,376

				6/1/30		155,000		7.000%		800,450		955,450		38,224				917,226

				6/1/31		165,000		7.000%		789,600		954,600		38,224				916,376

				6/1/32		175,000		7.000%		778,050		953,050		38,224				914,826

				6/1/33		185,000		7.000%		765,800		950,800		38,224				912,576

				6/1/34		200,000		7.000%		752,850		952,850		38,224				914,626

				6/1/35		215,000		7.000%		738,850		953,850		38,224				915,626

				6/1/36		230,000		7.000%		723,800		953,800		38,224				915,576

				6/1/37		245,000		7.000%		707,700		952,700		38,224				914,476

				6/1/38		260,000		7.000%		690,550		950,550		38,224				912,326

				6/1/39		280,000		7.000%		672,350		952,350		38,224				914,126

				6/1/40		300,000		7.000%		652,750		952,750		38,224				914,526

				6/1/41		320,000		7.000%		631,750		951,750		38,224				913,526

				6/1/42		345,000		7.000%		609,350		954,350		38,224				916,126

				6/1/43		370,000		7.000%		585,200		955,200		38,224				916,976

				6/1/44		395,000		7.000%		559,300		954,300		38,224				916,076

				6/1/45		420,000		7.000%		531,650		951,650		38,224				913,426

				6/1/46		450,000		7.000%		502,250		952,250		38,224				914,026

				6/1/47		480,000		7.000%		470,750		950,750		38,224				912,526

				6/1/48		515,000		7.000%		437,150		952,150		38,224				913,926

				6/1/49		550,000		7.000%		401,100		951,100		38,224				912,876

				6/1/50		590,000		7.000%		362,600		952,600		38,224				914,376

				6/1/51		630,000		7.000%		321,300		951,300		38,224				913,076

				6/1/52		675,000		7.000%		277,200		952,200		38,224				913,976

				6/1/53		725,000		7.000%		229,950		954,950		38,224				916,726

				6/1/54		775,000		7.000%		179,200		954,200		38,224				915,976

				6/1/55		1,785,000		7.000%		124,950		1,909,950		993,824				916,126

						11,580,000				15,917,650		27,497,650		1,987,648		810,600		24,699,402



				Notes:

				  All figures are preliminary and subject to change.

				  Capitalized Interest through 6/1/2028. Assumes annual interest earnings of 4.0%.

				  Debt Service Reserve Fund funded at Maximum Annual Debt Service through 6/1/2054. Assumes annual interest earnings of 4.0%.
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				Note:  All figures are preliminary and subject to change.

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

				

		







Piper Sandler is providing the information contained herein for discussion purposes only in anticipation of being engaged to serve 
as underwriter or placement agent on a future transaction and not as a financial advisor or municipal advisor. In providing the 
information contained herein, Piper Sandler is not recommending an action to you and the information provided herein is not 
intended to be and should not be construed as a “recommendation” or “advice” within the meaning of Section 15B of the 
Securities Exchange Act of 1934. Piper Sandler is not acting as an advisor to you and does not owe a fiduciary duty pursuant to 
Section 15B of the Exchange Act or under any state law to you with respect to the information and material contained in this 
communication. As an underwriter or placement agent, Piper Sandler’s primary role is to purchase or arrange for the placement 
of securities with a view to distribution in an arm’s-length commercial transaction, is acting for its own interests and has financial 
and other interests that differ from your interests. You should discuss any information and material contained in this 
communication with any and all internal or external advisors and experts that you deem appropriate before acting on this 
information or material. 

Piper Sandler Companies (NYSE: PIPR) is a leading investment bank and institutional securities firm driven to help clients Realize 
the Power of Partnership®. Securities brokerage and investment banking services are offered in the U.S. through Piper Sandler & 
Co., member SIPC and FINRA; in Europe through Piper Sandler Ltd., authorized and regulated by the U.K. Financial Conduct 
Authority; and in Hong Kong through Piper Sandler Hong Kong Ltd., authorized and regulated by the Securities and Futures 
Commission. Asset management products and services are offered through separate investment advisory affiliates.

© 2022 Piper Sandler Companies. 800 Nicollet Mall, Minneapolis, Minnesota 55402-7036

The information contained herein may include hypothetical interest rates or interest rate savings for a potential refunding. Interest 
rates used herein take into consideration conditions in today’s market and other factual information such as credit rating, 
geographic location and market sector. Interest rates described herein should not be viewed as rates that Piper Sandler expects to 
achieve for you should we be selected to act as your underwriter or placement agent. Information about interest rates and terms 
for SLGs is based on current publically available information and treasury or agency rates for open-market escrows are based on 
current market interest rates for these types of credits and should not be seen as costs or rates that Piper Sandler could achieve 
for you should we be selected to act as your underwriter or placement agent. More particularized information and analysis may 
be provided after you have engaged Piper Sandler as an underwriter or placement agent or under certain other exceptions as 
describe in the Section 15B of the Exchange Act.

Disclosure – Piper Sandler & Co.

https://www.sipc.org/
https://www.finra.org/#/
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